s’.?c X hFFHRARLE

Lo ® ¥ % E WA




2.2.0.8 5 0 6. 0.0 5 060000

- —

11
15
32
36
38
50
51
52
54
5%
56
58
116
117

H &35

NAEIER

FERSHERABMN

EERWMES
F5OEE - SamE T
g AE
/ﬂ%/&¢¥YW
EEemE
R mEE
ek
maBERER
BEAREGER
et EREaR
RARRESRER
TG M 5
MBHRE
BRRBAFARGES

CRORONONBONBONORBONBORONORONO






EE

BITES

BREELE (BEFR)"
REXELE (FIEFER)
ERREE (BEFR)
BT S (TTEAREL) * ™
BEERLE (BITTHAR)
BERFRAE (BITTEARE)
W SE L (B TTEAREL) * ™
B NEE (BITTEAAR)
BE RGBSR

BERERLE

BIAR T AL

EXm®ELE

BEEESE

RSB

BYKNTES
I {8 55 4
BRI
KRG
RAAHE 5 A

# BERZLZESEE
## HFEEZEEKE

RAME
REFRE
REAR

BT RE
REFRE

AfMERE

BB ELITEIN
BERKE20618

PR B B A A Ak
hito:/iwww.sihl.com.hk

B BEm

mE e MEMR SFTENTT

EEEE

HEFEZET (BERNTRE)
XERMEBHM (ZE)
TEREMERH (FE)

EBRREMEBAT (P E)
o ff & B 2 BD S F5 AT (R B

FEERRIT

RERTT ()
RBIRTT
BARTT
BEAR K B SR 1T
BB LBELRT
B R R ERTT

B T R1T

RIBFERRE

WEBERFER AR
BEEPIR

THET 5
KR 518



4 <

3

LEEERRARAT
EENEREBAEBHN

BRFEE S0 ARBEFR LBEX (RE)ARRAAESER - REXNFEKRE -
RELEBETHRNBMER  2EFE VB eREAMESFEEKLHEIE - GELEmA
NZEQRITAERBRAZERAZRNEME THRAAREZIESTEH - RELE 28 kd
EERTEHBBAETFLR - — W\ FHEETEFLARHEMEEER - RIRA/TE

AhEmeREREEE®ELE -
ARBOAHBmEeZeREE2L 8

RERRE  S555  ARBRAEFEELLEEX (RE)BRAFBESR  RIELBER
TRERBERARMEELIE (FE)ARAFREER - WITR/ATENKNRT - HBBRHE
REBITMAREEZISENEARARESE - REEBEASEKESRLEN - GEEBEKRE
tHREEXNEREESMRERIE  HK - LEBRERRTATRSRE - RELE &
MEMBITEBREB T ERAI/FLER

ERRAE S0 AREREFEALEBEXR (RE)ARQAFATES » REIFLCHEE
EXNEBRHREFRAFTNEF - REXNLEBXBASPUREINRERRECEEEEE KX
ESLBEBARBRESELEN - RELIK AR ILETIOF  BXEBRFEEIET
105F - BELETERZEZEHESFE - RERDAREFEREEEETERBFE



ESREREBAEE/N
.

BRARE A5 RAKETHRAHNMESEX (RE)ERAABMAE  REILBEX
BEMS(RE)ARARESRK  LEXBAKERNARAA LR LEMFEERERD
ERAFRESR -KEXNLBEBXRE  BLBESELEN  URRSREBANBE o &
HERELBMEMRR - EETMEBHEEER XE®RM - LESEZSFAR CRAREREZ
FROBRDA)EER - —WNAEFEtAMALEBER (EE) ARAR  YEL2HEHEH
Em o BRFESTIF - GELBEXR (RE) ARAREELEHNAAKEE  LBLEE
EREERAPETEFHEALE  LBEXBAKERDARAPNESTALE - L8E
X (&RE)BRARMEBHARAEVHHMALETE - RAB0HRFEELR  HT 8K
10 FRERITEBM ET AR TIELR -

BEREXE  S45 AREBTRARNELEBEXR(RE)ARAFEEH  RELEBEXE
BEMR(RE)ARAFEEZESRK  LERITHAEERARESRK EAFTHFEEXAR
RAEER  EBREBABRNDARAAFAMNEZER - HEXRLEME_TIXKE  #HF
BEEFEXEMN - BT LBWMARRBAKE  ETIXCXEE T EBEAIIFLR -

BETELE  49%  AKERITRER RELEVRERERAFEALE - EEBEXRI
HEBEEMRERAFESER  LEXBEERENDARARESRK - LBBERMNH L
BEERMEBEXR (X ARAAEST - REXNLBVEABERER  BAERE
B HeriotWatt X2 - K ABBREMEMBERR TSN TEEKSQEHMBRE - K8
EHRETEET FPREEREAREQARLABEESRTSSREECE  TETLEER
(RE) 2FEIRE - RESH RENGCEEESHITHBEBA24FNIELR -

4

> >



LBERIEREGRAR

<4< 5 EEREREEAEBN
T

BEREALE  49%  RASEETHRAR  RELEBEIXRSREBERBARARNLE
MERERAERAFPIAESRR WEXENLBEEXRE  BERESBETMERSB LM -
RELBEEXBEHBZRBATIME EEE - —ANNF-ANALBEX (KRB BR
[AE > BELBEXR(RE)ARAREREETE - BT APARKE - KA NS H R E A
Ww R B mAE 205 F R -

BARELE 345 ARBEEITTHRAH  RELBEXBENR (EE)BERAREFAKLE -
FEBAAIEBROHDERARBESRK  LE=ZHREFRAFARLEE=ZHEDEMERD
AlEIEE R K& Mergen limited EF - WEER LERIBAR  BERITRBE L2 - &
FER—NANARNEFLAMALBER (RE)ERAR  BEELEBELEEELKLEBRAAE
ERFAKE TE2ERAEESEAELT  BROIESEIE - BELEERES QR (R
FERREBESFROBERAR RERTEANNELE  ERERTEBREATHEE
FHBIOFHERZLR -

BERBEE 54 AEBATESFLLEEX (REE)BRAFNTEET  REBFLSD
BEBRNERARESER LBERAEHEGERAA  LEEBERTERHERRARALLE
BEEIBERERAFEESE REENLEBTERIXELXEEEX - ZELESE
B(&E)ARBALERTESRELRBER . - LEBERBE - FEEEXBEBIIFL

EREAE 2% AEEWNTESFLLIEEEXE (KR ERAFESF  RELEERE (L
B)ERAFEERLEBLFE (KB ARAFAIESER - REXRLERBAR  FF
TREMESTEN - CELETRNEERIBREALETRKEZESRIATEMER -
RECEERNEMMETEBERIOFER -



EEREREEAEHN B »»
.

MRRELE  55m  AKERTEERLBEX (RB)BRARESE REXKZFHHER
NAEER - REXERLBHRSER - GELBARDB+THMEBEN LBEBERERT
TR - REERITEEIE T HERISFLR -

EXBRE S5 AEEATES  RITLBEXBEMR(RE)AERARES  LF

RIEBERNDERRBAEZTEREABFIE KE) ARARALE - REXN LBUEKRE
TEREER  BEGLOXEEBELEU - BELERALEMBEE  FTXAELBHRE
ERAAIBIEEE - REACKRTREETEEB25F &R -

BEERE  S5m AKRENTES RIELSBBESEQRAAHNMN ESERHERR
NRAEER -REEXERLEBIZRZ(RUA/LERB)ERIRER  YERBEXRTRELSE
REEESBRMALN  -RAERHETEEET@BER2/FEER -

BEXEEE 565 AEERTESKLEEE (SE) ERAAEHNEZECELZE - LEE
B(EB)BRARBEZESR  RALESMEERERNABERARES - HAXENLFER
e WERSHIREMER CELETHNERNZESEREEBRRERER « £
BMEEEERESRIEZBMEMAE -BIELENECEBASIRER FEARBUAH
HMERLBMENEZESZERHENEZR T RERKEEEANMEEERE @
BRE2/EKER -

BYFHTES

NEEEL 835 RAERAERAFAMERESERRAREIE  TRABLERTREES
E XBEBECXARAR  HURERARQBARBRELS (BB ERAFNESE - &
REBRXREREGRINE  BEBFAMAXSHAER  TRLEMBEZEE  IMNEE
ThARBeNREBERKREENE -



LBERIEREGRAR

<4< 7 EEREREEAEBN
T

BEREBLE SO EXNNEXELBAARLAEETIREXBERABASZEREEEL
B RABBROREMEE - REBELBIMUEREYERBEERHRNRE XK R22
F-RIEEEBBRARBNEIFEREFALE BALBESRTARAR - BEAFR
ERAERABETEES (FR) ERARAIFNTES - HIRBEARH REEMER AT
EZNAERETZESEIR BTAHMEZRBGRLIRE BTAEALEARBLES  RE
FEXRBZAZEGRAFHEERZEGNE - RAASBEREERTE -

REBER MR ARWHZEBARAFGHRBRALBEEMRAZBRARE - RRAKE
ERARANTREREERZESZERAFNMEBHZESZE  URPEARBAHE

REEXE 4/ RAMEMEBTSMNELTE  TRAREEKRAR QT MM B2
BRARIZES - RAEBABMTBEMBZEERETH (BRRILES  BOEBHMEE
WEaD  EERBEERLEH BeREFRLEM-REXERLIY) ZBEBB21F
B o RAELENIQBOFEMERZMEAZASIRHERBR L 24 -

EREEAE
EFREAKEERENEESEHN ETHREEACTAZETISREEAREE

MEMELE 555 AEBZRERE  -FEXENEBLETRXAE  BREBELH - BF
FIEERTATES - MELERE  BEXLTAMEBESBEATHER20Z F THELR -
WEBEHRSEPEDCEEFNERENTIE -

REBRE 48 AEBEZRAME  RARBRKHFWERTHRAEAGEFRE L &
BEFERSHMASGRELESHMAGERE L - RAEEE Brunel University B[R
Henley Management College B THE EIRE LT 24 - WE LT AR WMEBER RITHEE
TEHEBEB2IFERLR -



ESREREBAEE/N
.

BYXRE S5 RLEBEZEARRBRERERAFNLEEBFERERBRARES
RREKE YALEBTHTERREMBLERARAG - BELETRFBAITH
REGRR LETHTERREMBELFLESHIMERNT - REXSHSFBE - &£
MR NERVBERETEBI0ZFITHELR -

BATRE S5 REALGEERNARAAESRAILALE -REXRLEBEEX
2 EELEBEMEKE LERBEREEERAFMNEFIIELE - FERTESR
TRRMBE YATHEERREE(ZESEE - — W AAFERTERLAARBER
MEMER - RAEBETERLSEMELXEERIIFLER

HEERE MR REFLASEERNDARAAESTHREALE FETTEEE LE
EHRORRRKE  EEBE(RE) ARYERER  UERTESHEHMBNE - KA
ITEGENEBTRERETEBERBIIFLR -

BREXE /5 ALBEXBEMR (RE)ERAREHEEFREAIATEEEXAR
NAREERFEKLE REESREBMBELAXELNMER  TEE2EEEES
TEZFRER - Nt _FHEEIMMNE_PERBE  HEHEXK T EBEBS3FLR -

M - HREINDA S AT B

ETEBAKXE 415 RKEHNBEERARNEEZRBAL
ANAEXRMARREEA LR - £

R WRERKEMBE SALEELETEREERE
RIITRTEER18FLR -

BRIVRAKE - 5458 RKBHBERAAESTHREELE - FEXRLBEERASE T &
RICBEBME - BELBARBRIABBHE - DBEARDB/ \BHEELR EEEBEREER
AEIAKE  ERRARBITE I EERI2FLER -




LBERIEREGRAR

<4< 9 ESREREBAE[{N
.

FEFLZL S0m REBLRAIAXRENERAANEETRREALE - FEXRPRERXK
BITROXEESEER  IBAEER -EXKERMEASZERLERLRE  BREHE
AT  EREERHTEBEAIOFLR

BREREE  S45%  REBFIEBMABNARAFIETRERALIE - RERSRLHEED
BRLHSALEWRABIEREZELEN - KR -ANZFNANARE LERE (EE)
BERAREBRAKLE -REIXCEEEBR20FKR -

BEELL 40 RLEBE-#EEFRAFAEKE REILBEXRVUEFRARESE -
WMEXNLEBHESER  YERBBLEMEEEMALN  EESFREEER THEER
T2 BELBERBEEFERAFAELEESF A - RERETRER20FK%8 -

RRMELE 585 REBERAEREARAFEFTRAKLE - REXRLBRXBARE
IROEEBIREEX  MBARZRE TERSHKEMEE - REELETEETHHE
MK EEBMEERmMEBE  LBARIREQRGFERERNE BB EAMEKLRE
KR ERXER T MERIOFLR -

BBzt 58 RLBEXIBERARAFNETRALE - REXERN LEBBESS
MERERE  YERSALHMBE REIXCXEERAIIFER -

o

BREXRLE 4R RLEBERITBEARAFESTRAKLE - REXN LM EILRER
KRB ERERLEBEF _TEARE REABEEE  ZRFEEARASETHERBRLTEMN -
WERSRLBEMBRE  SEEBRREERBHNE REDSEE  LERAAREEAL
BER RENXTELXBEETEBER2/FLR -



ESREREBZAEEFT 10 »»
.

REANLE 6 RLEBEXBAEERRNVARAFESRALE  LBBERMFLE
ER -BREENARRBABEREZRE  BERSATEMREE - SERAREREMIE
EEE EBRBAZRIBEEAMARAARETR -

WAL 52 REB=-"HAVEMERAFEHIESTRFELIE R Mergen Limited
EF -REERLEF_BRARE  BEL2U  BERREEMMNAZES LS RER
TREBMN - FEEEMMNARERIRAFESER  PEEBREVESEEBRAILIERE
HEMRMARAARER - REEVMERNMR T ERBER22F LR -

MATERE - 4658 - BEB Mergen limited EFHRTHAH - BREEREBEXRBELY
o RBBELEM BERRXBENNAZESUIREBLREN - REEXEERLEYE
BRAAAEY TEERAVBERESANNERSE RELEVERNR T EREAZF
wEE e

BAEAZRE SO REBEE(LB)BRAFNESFRALKE - REXNTIANKER
SR YRR SHEBE RETPERMEHNERR BT AFRAKLE - RESH
M- EXEEFHTEEBIOZFLR -

REHEE S5 RLBEXBEME (RE)ARARNESE  LEEE (LB BRAA
EERAGKE - FEXNERMAAE - FALBESREL BN - WERSRLBMBAE -
BEELEBETFPRFAREETREREQAFAKE  EERTHERTEBEB20F K5 -

SRAKE 46K ALEEE (LB ARADNMHEE - MELMAERSBER -
REBRETABE - REERRERA TR ERAAR - RECEHUBER S ERB2]
FHTIERE -



EEREEERERA A
<4< 11 EERBEE
TS

ARREREEEERE-ZEZE-F1+=A4
ST-BLEERBZEEZRREG RN A
1,202,534,0008 T ' REFEERN6% - EBSE
kB ARE R E S R348 -



EERK

Ioff
T

PEEFBEMATEAL  FETSHE - THRAYINFER - RS EREE RS HI R
HERZES  SLEBEERBERTRPE HEEMS  PEMAEEIREZ NS -
AEBAMMATE—RE  TOEBCEBSI AIERMMKERH - HFED TER
= EmHBBRL AaBERELENED —TT—F  ARESEHKRERIRE
B EBRTER MRAFALRNEEELE - SPHPEFEL  ERPETEBERARER
G ERABNEINRE  EXRFREERM - BAYR E2ERBEVNEELEYHRFR
& o

ERERMEBRBRNFRNRSHBRE  —TT—FL¥F AEBEFELNIET 0008%
TARPEEREKNEREEGR AR ([REEEK])  KEAMEFITE - LRRF N
ABRAKEEDVES 400BETT - MHERANESEN7% KRFCEEE - KRE - @R
B _ ST _F2RANTEERAFTRLEA  MPCEEMEENOC.25 HURKIATH
SR GAERFRETHLEE  UKEARBLEE  —TT_FIEBRER BT
REEAMST - LEMEERERNDERARMESLEZANRAHER 2 —  BHER
RAR=ZFHNBNBEBBABRREEER -

FAAKRERBHRBZRARYAES  BRTRERX LSRRI - $EBRERNBER
B BINEREBHAE  WRPEY —E2EMENMREKBSE - B AT LEE XN
ZERYMRERARICIEFNEE : LEBEXTIINEBRMRBR AR ITCEBRE AL
Ex#tE - BIRAX  A"EET EAEEREKESYRERNERRE - MOIHERITE
MEREAE -RAREN2ELEYRERREEE  BER2HRLLEEE  PRERAR
MRITENERGR - WREBNEETERAB/AKERLERB 2 —  RHEHRTEAFIE
£ o

EEZREIE  RTHRBEBNBERS WS FEAMEERFIM[ACHEINS
BWEE-HHEAKLLEREAE  WHEARAEEEEXB R RANFIERE - AR

172 »pr




LBERIEREGRAR

44 13 EER{REE
S

NAREBBEARKIOET  BFAAR ST _FHREANER  UAEBEBEEEZRER
BELHFN—F -

AEERFABBESBERBEBOER  NEBEYHIOORIIRBERMBHOHENE
B RABEYOBERSIETEARA - LEBREBABRNDARRQRAKI LT - AEERFH
B o EWIE - RIEMA0%EEE28.15%  BNMERRE EFEIEM20% - EXSTHFEE
ZEERQAMABRERTREMEEFBER  YHBEETERIE2BERLHM

AEEEBREMALFAAZONEREESRN - SEZE—FARASGANEEEGR A (AEF
HNERE]) REERBARBERTS - ASPWMNEBR_ZET—F+ATILhBEBL
M- BREE;RAABRYEBRRERE - EBLAILERMNDERAFEE LFMEHAL £
FEAKNIEEHE
k- -ReBEALH
G E BR TN QR ST i
il EBMSEHE
¥R #180% - FEHA ¥
BHERESRE
R’ IR IEEREE
DI/ LETINE =
TE-FAKEEB
BEGRERER -
HEPEEBEMW
RE - MRDEE
B EZIBETEIERE o
: : , i il IS S S
FEARGRBHT (7)) ROABARER  BEE@H)  BEEFFE) - EMFEEXIFE
B (EE) AN WEL) mAtEEREZEF

2. O HEERRE
FIERIE - A AEBARETHHSECELRSEBRRAFKFE - EBELB®H - @FL
PEERNHABRARIEXENHEERARAZNEBEFRFEH - EERAEHEARRRRKNEZF I
BRI E o




EERK

Ioff
T

“EREECHE - ERXBERFEANESBEFTINEAEGREER - XARREZET 25
FEERRRFATESHRITRAR  RTBEHRFERALEZERBESR - REH
BIITHAREANREERERFIATRAR —BREZTHTESRL - MR TEITTERE
BERERLE ERVPEABUTE  SHZASCHAELERANTERRITESTRAT
B#EE - B LMARAEECERTET TREOARLEERR  AHEEEEEITER
FE ASEERESRTBSAEERLRIAN  TAAEBRUBEEFERERLEERE
BRALE-BEAREFLERBNERNRRLEETIF ARTBEESRATELER - &
BRFABKLLENHNEFEMBEN - TR AEENFHAEIF -

“ERFRAKEXNLOBE  OEBRE  AREBEBETITHBREATISBE @ 2
NEIHREARECREEGE  SIESFRMETHNERAN  EBSEEHR - TR $%l
EREEEEME] (EVA) BRAEEHHBES - BURABRREERE  —TT—F L+

FOAKEERIXBEZSHFEERES —ATE (ADR level 1) » MEBE 2B HBUEK

BERERS  EREVTEHR2AIERNRZITE  E— T T$Elh¥§%%ﬁ

£ REBKMREBRHTZK  HEERESRM  RAYR - ERREMBELEYH

BoBRNEREE - HRAENEE %%Lﬁ%ﬁ%EWHIW%M~A@ g 5 M iE

FLc AREETGHEEEDS  DFELBEDERAE  RALSNEAZRMESRAENES

MIREEE  RRREIEEKREE -

ERE
EER

—EE-FUA+HH

14 »p»




FEEEERER AT

44 15 EBOE- SSwESH
S

FMESR (REBHE)

FEMEOR (REBOER)




XBEOE - IwEsH 16 »»
.

BRER (=0

BRIEE (s510)

BRE - FESH s TERBHEHERAAAEZANEEER (g

BEEFE (55T




<4< 17

FERBRA
%ﬁ@@ nTnHEﬁa *ﬁ'

BA PR

tBEZESREBERAR QA (50.2%)
LBHERERAR A (35%)
FEBHEREREREBRBRAR (10%)
EBEZIIBEBERYRER QAR (50%)
EBEXEFRINEERYMRAER A (34%)

BEERIE

AEBNSRRBEERE — EXBESRKER  ARSGMAFILESRABERFMNENAR
B1,825BBTT MAKBEXBFEMNBEORSG) SREEREREETRAIBNA
sRBENMBENRERL R -

i

N

Cl

\

AEEBRAMLEHERAR PEAFPFERARELSEHFREFERELEN LER
ROSRBEREENTEE —HEEEZEC EAETE R A BETHFIE - B A
RZZFZ-_FHFEAEE - AKERFAEARZRR LBBRBEFEKMEEBEFRQFHE10%
B LBERKREIOWNER  HEREEBE/SARKBIOET - BA @ e —HEHED
FRBIESE ~ Mk BUM - BU3F - MIEM PRI FNKBEREMGE  mEREKMBEAKR=1



XBEE  YWESN
.

f —TE-FEEHEFTUHLEZIMMERREN  BERKENES COBTARE -
%EP B 4% *;ﬂ;ﬁig% © BT S B R B S BB F} @EP 2 EBEOESERERT
ARE - RABER T RIFMNER

BAWR

EETE(TREIBERYREZFEREHEERIDGD  $EERRE B ZEAXORY
mRERERETEYREZX  KEXEEFERRETHBYR - RETFH - ISR
RRESEKEARA  TAMEARZFNNERERAFEECENDHERNBEREER
HEABENTEER - ARBENTBKELEBEERERYAEENEN  REEZRYRE
AFE SEREYREL  XSKEE-ARBRYREEELSBBBH  EUBERBRLR
HRBEZENYRABK

—EE-FRA AREELBIISBERVTEBABRARAFAEMAEZN LBEEINE
HEEMRBERRAR ([LEH **%*J)Ftﬁﬁﬁ% B RAES0%ER - EHRERARE
85,0008 7T - LEIMBENBRARAREINSRABRANMERBRES  BEHER
AR R F e E O %HLM%MZ% FEE OEM THRYRER  FOFEDEIW
AFE  BRAERAKR=ZFARRLSHEBEBEZENNOYRRER - BAICBZRINEAR
BEERITWRRE HE

FAAEEBRRATEEINEZER (KB ARRANEBKRETEZ EBEXEPINERRK
MRAERAR ([ LEHINE]) - YD EBEFKABAFIEALE  BHFRE - AEEH34%
s  AELERIBENF N ERTEXYREL  BLTERKASERBNCIEEZYR

N

18 »p



EEREEREA

44 19 %ﬁ@@ nTnHEﬁa *ﬁ'
-

NAl e PEBCBEIXRRUN EEREANMMER NI ATNHETREGEE LT
R FEFINERZXBINY  BEHARBERFIEBRBMEFTERSILALCEYRE
B FMEtIRzEXHR BEXHFABLCIREXRDREP

RRABEEEELERYNEL  LEVREREBRAFTENRZZEZT—FMH A EXXEEE -
WHREBRIKKRE  MAEHERDREBER - SESESWEN2EEZREZHY
7/|L¥W$HEEJE'\JIEE CBEAMREBEY > BREZEUEYRGEENREEABEER  NRAS
KFERDRNENBEEREEDREE  YEPERANABEAEERLERZ — -

= Eﬁﬁl‘-&

LEEMEERERNBRAF (20%)
':F‘/u F’XEE}Z ﬁﬂiﬁﬁﬁEL\T( %)
FEXBEERBROBR AT (24.9%)
EEBERMFAL (25%)

SERMEBRBFNBLHR4,698EFBT  B_TETFLERHNOR176% EAREER
B 4% e



XBEE  YWESN

EBTEERERNARAR(LEBER]) FABEEAED
5 XEBRENERBERTER  RARLEBLARER -

. LBRRERARK

tETEGEBBERAR ([ERABLF]) R LLEBERERSN
ERENPHELR 2HBELEARENPENER &
BMGEE BE320ZERP BRI AAMERFANRIEAE
MEREMZ— - —TT—F AR\ LDFTKT H408H
FERERRBERNE HMEERAREKREZ1408H
P rEBNEREZRENZERY -BERIBREBIBEAFPZEBE20,000P WK
#EITT IPEREE P EAWEENFIUMBEARTHR  REFABREXNEFTR
EEREMFAIAGIRAEERR - BAT > AREBLRACKATREE T LR
MEBEEBKHARBNELZRER  RERIZBRAIBHET —EREENTE -

FERERARK

EETESERARAR(ERERARD RRESTHRAR—RE - ARABNIE
BEBRAOICBEESRER LAELETENCBEEESRRENELERE - —TF
—F BN EERECEBBISOBRE HRLHI8000ZHMLE  BEEMEE
BEENKROELBEERBEETK -

IP R % B E KRB

EBERBEARAR([MERARE] REBEREREXMILE A LBER - LBH
BEEARMNEBEERERLA (ATAD HAKENFTERANERPIAEEFEELLE
EPEECEHIFARNEERRZ — LBERHBIS% #a8 - ERBERHE—F7
SER IPESREMBRTR  YAIHEARHEBFELEERES  THRIEERS
ARTS -

W

20 »»




44 21

B E R R ARAT
XBEE  YWEIN

4. BAGRBEEFERS

EBEERAR(LBEE]D) RETEARRITHE - A LE
ERFLEBAREMAEZNEANERBEAGHBALEESTN
e T2RFEAGHREELN BEREMARIER
%o BFE-FLAEMRAE—NEAGEARSENAK
ERXBEAGHRERI0&EN  HEAEHBRS 14BN  YCHABHBENHEAERE
EHBEE  TEHELHRE - BAGHRISDZREREMZRETT - BB THIEM -
VEGREER _FTT_FLEXFHRECECEABALEENES -

5. LEDE%AWUWFE\%&

FA - iif&ﬁﬁAE%Qﬂm%ﬁ&AFii% BEBRDERRAR ([ LEE
Bl B EBEB22%ER - KRE —Khﬁ BREBEL LETHMREN LE
OFZaMREER —FamBERINE E%'ﬁﬁ FRESEBEREETAMRIR
HMERKMZARE D RGFEHMEREHR

FREMEFITEERA EERARRAETFHEHSRRAAEREEEIRELNINE
X BB 5 AR Jr%L%Dﬁ'Jét%iﬁzZ— MATEEREXNERREARAF ([FEEE]) 2
BATHEE -—REESHEN %?%O 25TOR AT RO N TR Iz%L%ﬁXﬁﬁﬁ CIRE

TRAEFES  RUENERRTRLERERT— AR RYE, ERARANRE A
ABKREBETERALT - 2RANTEMNERERTER ARG HERE  HAE
AEEHISEY -

BRRM  AEBR -_ZEZ—F LHEFUNIET 000BETARPEEBRI K AEEER
R AR THFRAREEN1ES 4008 KT - AT CEEE —ABE - 8916 17%# -
R-ET-FFNOFE - EP/U RETKE-—HEE  BeBERBOINEXZTEAREMN
ERREBMFEHBEANMRITEHLEELHESV0BEXTZETRARKERK -



—z2 iy
RO SWmED

PHRBEBRERELEERRGHLIONE  F—HR ST FF
THE —TT-FhHA - EIJ/L\IWEL/i/ﬁ%%E/ImﬂBE
BEREBITAGE-—NIBFEEER  BEORLEBENE —
F8EMO25WURIA TR 8 EEEE -

TEERE T - FE - FHRAAT P EEREERMBEHFI
L 1E 88 (FCRAM) ~ R4 %8 (Standard logic) K& 18 # & A & B
(Andlog IC) EEm - SRZTET_F_H > P EEKEEZIR
RAFERILAARBEE 2 —HEE ChipPAC AR HEZ
VEBHME RTPEREREFRERHE2FURE  BFESERKI  HEAIFHNUARKEHEE
R - GEREERBECAAFAARYERERHTEANS - A EBEEEMRMTESERFBRE
HARZ  HRAEPHANHFIMNIM 2 —# Chartered Semiconductor Manufacturing Ltd. 5 ©

EEXBEERENDBRAR (TLEXAE]) ST —F2FFNBER EFEIERLNS5% -
BNTERABTMRAELE — LEFAMRBAREBARAR R LBAMBEL
BARRR - FAR - LELBREERLEERARAFNRBREHEHEINEGREBRE
HEBLRBENEEXERAEH - LBXABEER ATM BB EH MPEG-271 1 % 2 ik
R > FLAFREBEFRBR D HE -

PemEREMmPO(GEBEERMTP L) FAMEEABER ReBBERE BEBRIFE
E%FﬁfﬁEH&J\FtEFiEZ’U348%'ﬂg/ﬁﬁﬁﬂﬁxﬁﬁ%ﬂ%ﬁkizﬁ%”?uuﬂ’\ﬁxﬁﬁ_* °¢
BEHAMA OE MPEG-2 over ATM RAIEE BB AT —FE BT R#
*F;%_iﬁ MPEG-2 SV220/mi5 =S M miB T BEAMAA L EABES  EmAEE
BEMXZH o

22 »r



44 23

EEERERA
%ﬁ@@ nj-nﬂﬂﬁﬁa *ﬁ'

T |
-

WA

" PEEXBEMR (RE) ERAR (64.3%)

FHREXBEMR (RE)EARAR (TLEBEMKRD B-AAAE T A LTNAK - &
XE—BERFRELER - —TT-FLEEROE/E24008ETT WEF LEFAHI57%
MEBMAZE2ES I00H BT BWEFER2.2(5 - AEEHM LEBENMBOFNEOA
1E4,88488T EAKRBEEBFNBORI%-

—EE-FZR EBFIEBERNDARAR (T LEBFRIL]) X LEREFRH AR S
BLEM AEEHEEFREENR/IVERBT LEFKIETEEERTSRME TR - £
BERELODERTHERER  ETHERKEHEHBI0%EEE4928.15% - BMNEBIR L EF15
hniEE @ 20% e

EEERELSRCBEREBHNEEZRBRHINNE  TPRECEHHBAHE B MEE
UMD ﬁﬁt*”ﬁiﬂ&m ERMSERBIERNIS7INESR  EXTERANLEEERN
PRBETHERSEMENEREY  EREIEMEHENAR L  BERESHGHCEEE
mAHE - —TE—F - [FRENREZAINHEEROEARE2ES5 000BT @ BREFE
BT HI104%  [7379] BRI EELE K NABRBENNREMAT - HERREFIE

fb}

EV



XBEE WWEIHK 24 »>

RBiB20%  FTHEN[RNERNEBEK BHERS - EERECS—EAEZTEREEINF]
BEETREFIREHNREERE  HEEERTEUERTER - LI RFARADFINEER
BEEEAARTZEHERRB MR IBESIZEMNE  TAERLPEAREEEMSEH
BlME—2

FA- LEBEMBNAERMAREIENRANE KT THMBHRAREER I -
FHNORBEARBERRMEENGE - HEHFIEE
BRIFRERXABE] - [2FABE] KX
mER] MEEFREBRBE] - ZERBE] - [5
FEERX|F - RHEBRKBERENTR &R
MEKBFEENREZEMERN ] BHEARTIEL
ExXK 27T LEBENBRWNEMRT

—ETE-H+_-A LEBEN
BEXEMIZ2EIFRINAE
BERENBRENTE —TT—F7)
MiEfmEhERERE R RETERRELET R
MBERITAEREE  FREONMATELSRY -
[Erfafio AR | 2 FEBEME N —E 8 ERMH
EmELR EmOTEHERRENTEDLTK  BRSR - TZ _FTHFERAER
mi o

RAMERESIINTS  —TT—F+—F LEBEMKEAZREYEDROLCEREA
BMMNTISERTNTEEER, R EERCHEREENBENEERE )\1—lmiﬁ'
REPFPEZEMEMNBRMNTSERR —GEE - FA LEBENREAR-HEER



BB ER AR

44 25 EKEE-SmESN
S

THaR REERBAMSNRERRY  BHAEHE ROBBLBTEERE
MERMAET —REIBRER] BHERR_ST_FEARLDS -

i

FEBENERN —_ZETTF+ - ANRARK1 8768 TWE T ERERFI8%ER - BER
HERFLEESMRGAEEERERE  EFRERT  BEEAZ2HEEENETE
EMEERMNEMHERFTENEEN - —TT—FLH LEBEMRAIS0EETE2K
WERB%HEL - Z AR RBEYRARVNEEREERARNRAER MMER - HBFXR
B ARLEREY R EREBHEANEMIBZATIHHFE
N BRATFERY

i

—EE-F4F LEBEMBHEUARE] 2008 T
BUMAERERERER DR 24% RIEEKHZE - B
WEENIRTEX  YEBSAHEEAR - [MESREIR
FEAEFENNZmE CE - AZFNER  REREH
EEBETERELEZ— - ERERREZLEBENKE
FEATEANBETERY T LEBENSBRER
MBEBHERTTXTEEN—IR -

)




XBEE  YWESN

26 »p»

= EFERBEERD B R AR (100%) " PE=HRERR QA (48%)
= Ok FEEIFE AR A A (93.3%) = Mergen Limited (50%)
= PiBREAFLERD B R AR (40%) " PERTEEARLDA(51%)

" PEZHEEMRMERAR (49.8%)

MBS/ BEEBRRFAEOAR2E2 377EAET - B FEMEN0%  AEEEET
FEHIB17%

EEREOH

EFEALREERMERAA(MAFAERE)R_ZETE—FIEFN X FZTHEERHEEREE -
FEMBAESNSOBAT BEFHNEL/% - FRN > BFAEEREHRARBRENKEHER
EMBNHEERSL  BRABENER,  2FHE LD
2.1%°




44 27

BB ER AR

XBEE  YWEIN

“EE-FRA BABRERENIPE]RERBE/IEANEHRE - SIHEFEEM
TA00Z AT EE - )NA » RRAIEBNSFD Mix| BERENERKERE - —_TT-FFE™
%%%%ZZB%’@%EL%%&%O%%'@ﬁ@ﬁ%ﬁﬁﬁ%lﬁﬁﬁhfﬂ%ﬁj
mEERER - LB RNNBRISERHEES  2FHELERXE 1% _TT—F
MAREARBNFTERCRALE  mHERERE - FEHEMAFTKE _HPIEER-F
—FRNAZERT YERTAERARARR £ FPRIENEEER R TEELK
EME - MMBTHEETEEREEN BE S -

R%Wﬁﬁ@@ﬁU*%W%D:gg—iﬁﬂﬁ%ﬂLWWKTEE¥HE@W¥ﬁ'
KEENFEEFNBHR7 00088 b EFEIBMA20%  EXRBH/2E8,362878
T BREFEEFY20% - FA - KBHBFRABXTZHFER  HPFaBEaE/\EZ
Z o NFEXBHNBIHHRNTEZRERETE  FREXDBEREZE&EFTAISO00]
2000 & 2 HHETEMERER -

LIS

iW’Lﬁ%%ﬂ%%@ﬁ@@ﬁU%%ﬂ%ﬂ% WMEZEEBAERMBR YRS EEE
b FERE o —TT-FEFENBEOEARBIE6,5008 T BREFIEBH46%  2FH
EHRAREISEI 08T  R_ZETTFERANS54% -

RAAREBOBFRE - BRIEKBT
BAtIERNBRELE  BIELETS
T ERE80% » Em BIEEY) - BRI K
AREMFREPBER - RALEEN




— T

XBEE WWEIHN 28 P>
.

feE'F MIRTEEANEZXANERY  XHKELESE - FR - LAINECRATEEE
FHRETAR R-ZZT—F+—ARER —FOLTHEY REFBEBEBFERR
it o

&
=]
=

KAIER — ST - FHREFBAKRINITATENNERFEERNEARE7E2 0008 T -
B EBBEBB20% - I RMEMHHTR  BEEMINEBE - XAIRTAE T#
OfERE  BREN/SARE270087T -

RENEYRK

FPE=H#EDEMAERAA ([ZHEMREM) RS —FHAIBEF THRIMEBREEHIO]
F-HEAAR  UTRtAZERAREERETERSE - ZHBRAARBRI X - B ZHER
RAABRERIESN - WEBRETHIOORIIEMRAELIE - FA  ZHEVRNE—FIES
THIOVRBFIB AIZE M - WL THEAR PFU - Resource Q FMZE BB 5% B AT -
SHREVRNERSHEAE  BREAEMEELSEBRRER  SHETRHESHEO IR
K URHARFRABEBEEGERERMEL -

PEBZHHEARAF([ZHEE ) RL2XEAINE T2 F2FERHEERNA
ARBAR 87787 - BRI ZHBEEEIKNFAE - ERARENBEYAEE TR -
SHEBEERANE VITAESMEERARMERMN IOVIN RERBEARAFNSEERE
ZILEBEREREERAFRIEN T —FNLABRMNEESAEAR  ER  RELER
12008k REGETEZRBKH  EBRHMBE - —@RHENEENBA AR
BERARAGERZEMABRIFEENSTEAELER H HEF AU HACD R EL B BATEMHL
JE o



<4< 289

EXIEREEAR

%ﬁ@@ nj-nﬂﬂﬁﬁa *ﬁ'

BEZ Mergen limited ([Mergen]) R =TT —F F¥ F R IIGEERBENREE T E © Mergen
EHEBAZEEN S EERRERE  MECRFEEXARFELRELEERRALE -
BAl - Mergen @HEHT/BEETRAMNBHBEANH BEARLSH - NEERH M
REBR - S—F7H ABRBERTSERER  T& Mergen ZEE_FAEHEEH
Z— o ZEE—F  Mergen AR SNP FRAKMEEBRZNBHEXNASEZEFR  F
N Mergen BRI #EARFC-E0BEE RRER (GPCR) » AR FIRBERGARE
B UWERENEHFEBER : MEUSF Incyte Genomics & E = BB & E 5 A BT - 75
ARKRIE® T Mergen /AEEFEEM o

2E

FERTBEBRAR([RABE]) — ST —FFNBORARB256/78T  BEFE
BRELN% - FN ROBESERZELHEEE iﬁ EEMmE LB BBl EmiE
RAKZRER  BRITHERS TREZHEHEE - REBSKBREUER - SPEHREBE
ZHAER EURBEEEE  REsMK - %ﬁ&ﬂqﬁuu HESHE -




XBEE  YWESN

30 »»

» PBERTEREER AT (50%)
 PEERIETHRHERAR (50%)
" PBEXBERERAF (30%)

AEEBNAEZEHHEBRLFFNBHORIES 078 E T, BLFERHF  HAEEE
BEMNBHN/I12% —EE2-FF-FEEANAETSRIRERABALIT ERFOFESR
APEMALBEREZMTZE  HEZEZRABERE  HEERZEECHEBERE -

LSERATNEARAT ([ LSER)) “FE-F2EMERARLFHENL HH
AR ERARETHIEN  SEECEARRAES  BEEBTHHFES OIM T
BN RITER - FRFELERBRAOE - YRR T FORKAR - KEEBILTAE
B -

EBEREEBEAREFETE T 22 7 (Benteler Automobiltechnik GmbH & Co KG) £ R 48 5
FEAREHERTEZHRUHERRAA(AEHER )RS —F+—AIEFNEEERE
FHEREA0%ER - AEHERTIZAENEERDBPNEELK B - BIEE .-
TEBENEBEET -

—EEEREBERAEZTHHARARA(TLEER]) EXARENE —F - HEFHE
ZHMHCRANTLEE 2FHERADNASARE20708T - BFBEHARKEIISET -
EFR HABEGEEOREBIN  IBRALER - BAEMEERENSERMAER
BMARSBER  HRARAENEEMETHANR  ZEENEMHNEA



<4< 31

EEERERA
%ﬁ@@ nj-nﬂﬂﬁﬁa *ﬁ'

FPEEXEXBERARAR ([ LERBER]) ST —F
FRBHNBARKES A58 WEFE EFL13% - 8
BEWRARTER - LERBESN_ZEZE—FEHERNA

EfEm SAREm WHEBEMSHAPER I
EERTZESHRMEMEBERSEXH -

FR LEXBAERZET LBAR - LBBRRETE
TﬁF?ﬁ% : %%ﬂ?ﬁﬂﬁ%%ﬁ%ﬁi?ﬂ?mi%%ﬁ TEEFEX

CREESBFRE N E CRPNREER
AR BIEHET %iiﬁ%%ﬁﬁ'ﬂ%i% SV\/\//PQQAL/{&—ﬁKm BORA/AAR 1 3
R RABEAE-—SBFREERS, R SHEEN SCM/CLIBEBAFRMIER - TR
M—FHERTEBERY LEIBEREFHTK TLI0EFERMBEIRD - FRENHK
5T o

HtRE

REBHE 6O6%ME 2 2 Compass Venture Partners, LP. (38R E®) - TERENPEAEE
B NARITE Faﬂ%qﬂﬁqhﬂﬁ%ﬁamiﬁ RERAABRBEFPINMERBBER AR (TB/HPIME
B BSPHERBEEAER —RERANPIINEERE  TEREARTEREFTES
X% EBBEMBEN28EMT ﬁqﬂiz"éi}ﬁmﬁﬂit? £ BMARINE I HISEE X
MEA0%EQ0% 2 [ - 16 LIBMIRE = B &M 510 BRE Q0% o AR K 448 AU E K 18 32
BABHTZMS0NE  LHRABMEMRER BENCRLEBBEBATERITSN &
B_ARBHRIEMESE -

ASPAEER _ET—F+_ATNAERBMAXSMEABRELT  KFEBENAR
ofF 9500%}%75 HEREEER N\ BEEERE  AMBRAINETEEALBRRAE B
AilEmESHARPINERBROERN4. 1% —_E2T—F2FAMNBERBREMEDS -

#)ES5,Q008F T °



BECE 32 »r
S

E X
HE2 T F+_A=-1+—HUIFE BRFITEBEEKEI>NLEBZOMUOT ¢
2
2001 2000 ®
FET FHET
N
HER/EE 1,756,014 1,694,549
FEE R 723,911 533 434 2001
EERE/RYR 719,493 732 538
0 20 40 60 80 100 %
3[" 9914] 8 2[960,52 '| | Bt FEBRHRE B ZRRBRYR

AT EE SN RANSEER TR EMNNI5% BT EBRERALEA
EHE Y WERNAEEARRINLE8 4638 BT - FEMRRERTEERIENE - 1
FHEREEREREN HEASEE HE Y NI ERRAEEERTENHEZA
& LT

EEL/TELEBRAREANETEE

BRBEKEXEEZR

= Fil %

SEE-ESEMNR (RREERERUA) B =BT TENI7.7%EM T B 437.9% -
1% W 3

R ERAREM T EEENSEAASAEE T TR N2E1S6EET - RN B
4208EHT c *EANE_TT - FHEEEREBABARBTERARR AN AL
BRENFENISEBTEEBRESBATR TR B2 RITEHHEWAKIERD -
8115 %

ZHBERAR_ZTTFERIN4,1798E T TEHRARARNFAEESES, 500
RERNIBMZ RERITER -

B

FE
58 TT



44 33

LBERIEREGRAR

5 % ] 8

HEMBAR BEQAARGELEZEZER

I

RERNLEMBRAR BEQRRRAELXZEDEMNO/IES 436BBT - WEFY
1,735 TEMHES 7018 BT - TERASAKENE LM AR LEEBENKXAF
BZEBFRIER-ZZ—F=ZATLARNLEBEFXZMARTHEE EHR - s m40%#
SEE28.15% R EBBEMEERNVES SCOBBTHERKG - REEBEH1EET -

DIEEEREF
REEDERELRENH —TETFHN2E2 565BTEMELN 26,6858 TT - EINK
4120887 c BIEENIBNEBZRXAIARZEN EAR EBIBEERZEBREAR
EFRE ZAFERGEEESHANBSPIKERNBEEBARIMERETRESE
GRS NGl

DAEEE D FRF

HREBRER-_ZZT-F=-ZAELERLFXZMARTHEBR LHER - EBRIEHAEE
CERELSBERNR  SOEBE QR M KR LT -

B35

AEEREEERERN/73% M_TZZTFUNOR6I% NEREZEMEERHNIEKR
FREEMNNRGERHDBEE  EEAREH12%EE24%

g
FRAAKERZETHRESR 4B (ZZEZTTEFRIVEI) - EFeC2R2 K EH

WRRBFARE L BHIKERPREERIGEWN (ZZEZTZFFRI0OEN) - F2FHIKE
FRABEM (ZZZTZFERA1BI) - RERBERRHNIS8U(ZTEZTTFRA32.3%) -



B R

BE

RIBETZ-—F+_A=1+—"HWNBEEEELNEI48E3,620BETT - (ZTZEZTFLHNR144
89,4448 % T)

BE
o
2001
38% O HEREARE
26% © ABL%E . BEATREMRERE
21% © FBIERRRS
8% BEEE
2001 7% HiRBAEE
=h 12 >
MR ER

5 Hféf}‘?ﬂ:%?:?’] 2182,6698 B TBREFEMAOE 0058 BT - T2HRNAEE
MEBARTERIVEZ7 0008 BTN — T _FHMBERHMRITEN - MFERLE
ES5ES SOOF%'/%TE [HIE R BIERTTE K o

REERTHRNOI111ESG S8 BATENAES T  M_EEZEFH|HA11{E7,0008
B TT o

EREBBREELLARE  WEAR_ZZ=FH2HBEE - HPHOSURBETENR °

KARBDESHNIE208F BT EFARKET  BLTRARENLAS RN
56% ~ 16%K28% °

AEENERDAFHRS  EEABEBHAERE  BREXEBNBERFELERNISR -
ARl - AEBEHREBXBERFEKNERTZ - MBBEMESRE  FLELCHHE

34 »»




44 35

LBERIEREGRAR

B % ol R

B AREERESRARBE R-TT_F $ Tﬁlﬂ“‘éiﬂ OfEB Tz A FH]
REEFR YR _ZET_FHATHEZERTE N A

— AEEORRESEMO7EQI/EAETELN 24838418 T -
— EELEHLI28%FAEL8.7%

MERBRERERRE

MERE R

ARAPBBBIES OCOBETZRITFREREE THBEBRITMRE NS L - A%
FEMERRER - HESOBNR_ZTZT_F AR -

S EE /R B

FA AEEYEZRTCUEEREEERIEETN TR ESMELERELRERARD
EHINER L o

AEEFAERI TS  SELLEXEBERALMBRN  EAFEREHRHETEENY
MM EESMNERBES  WEEMNERIMNEERIN KB CEBEV K LTRONBETE -



NEERRLEEI 36 »»
T

DNEER
EEMSEECXREARELREENELAREN  AREKALEEE —EAEERE -

BRAREATETR OB ARE - MEET &ﬁ%&WM%ﬁa A D -
FARBERAANDA  RHEELANBEERES  RACEEEAT - ENA DS
St RERABIBARE -

BIaSTRIBE

al]
DHL

REBRARR

— DERYERENAMEELREERENE BREMBEEEE KRERERES -

BERBYURBYIFNITES - BRE
ERER  MBERAPERTE - Bk

- H\Z'KQEE/\CIS‘%W/A%TZ E\@@_ ! %
BEFEEERE  THEEREFALAR
ﬁﬁ@f’ﬂ%ﬂﬁ HEMEFSEHR -

1]
Eﬁ@ ?ﬁ“l@

— AREKRERAREZSLAGRI)  TIAEHEFSeCEERNTRESETESE
***ZIKEIEKZ% EEFIRERR UREEXHEEEE  MABTHRERHKE

BEXUHZESREBAEGMEDIEERE  BEERANTEERNITEZEESERE -
— AELBRITEERR £ FTREAKZEEEAMTBARNEEEBNEEEE

BHEBR R E R

— AEBETHREAEHIEINEEAEEESREREYM  FTARBERMNAREREE LE
BRBER R+ ALAABZ TRAGHEE  2RB8BEcEBE/2MEREBER
FEAEBELLBLRERCHE  REENSEBEROER -

— C ARBEBURABRKRBEEFIEMARNETRELEE RO EMHESEERA
%E;‘%@Eﬁﬁ%é)ﬁ MEEERREERE  BREEERENEEEED -



LEEEERERAT
ARAEARARERNL

i 34|
AEBEREBREH —XEBRER  FEFEN BERBNHEFEIRML  BAEREAD

XERRY RATEBERREHBERE - ERMK  SE-BUXRITEHHNIHEHET
REBEN - BEEE  EFMEIRENEEEXLLEY  MaEBRES BUHBYESEE
XA e

FAAKREDHHARIABTZAARER TBEXET RS EFREFTEEIIRE -
HMBBE EFmby BFEINES TEEZARATEHMN S TBEEXEIZHENMEE
BR - MAEBRAEY  EIREEANZEIEIREATEITBREERK -



EETeMARZBE_TTF+_A=Z1T"HILFEZREEREERZHHEREK -

FEXRK

ARAB—THREZBRAR  EXTEWMBRRZEBETIEHNBMERRMEL42
XERERER

AEBHE_ZT - F+ A=+ HLFEZFEATHRAFRES | AZHGEARERA -

FACKZEZFTHRE/ERI4EN  EXERRRERPREERMBUTEE-ZF
“HERA=t-BRRELMEHRRER -

R A

ARABBRARNZ ZEFB TN T B MR E26

REWE

R-BZ—F+-_A=+—"RB AEEMKEZREVED —BUVEHEMAXFHTE
AEMAGREEETERL EMEERI2EEBAE T —RABEERYLEELTANANIEE
B REMEZFRBNINMHHRERMFI3 -

ME- - BERRE

RAFE  AEBARERAKREZEFMBMN 2 ERTENIOZOBS BT MFEK#S

A7 2EBAETREM  RERRBLOS2BEE T TBAHRMEENI41BEET -
AEBEARRz LA REMBYE  BERXERAFA LS TERTHHRRME14 -



44 39 EEEREE

LBERIEREGRAR

EERESZRBESN

RAEEANBEARES

BITES

ERB(EER)
REL (BEFR)
FRR (FEER)
a8 (TTEAEEL)
BiEE (B7THA)
MR (BI7TAEEL)
W (57T HAAE)
B (BT B AE )
R

BE KR

=)

BIAR R

BEXi®

®mEL

B ST

BYFHTES

T
BE
RRE
11 45

Bib > ARRAZEFER -

(R—ZEZE-_F—ARHZME)
(R=ZZEZE-_F—FHBZMT)
(RZZEE-_F—AAHZME)
(R=—ZZEZT-_F=A+—B&MF)

RS ERIN/N T%@%@&%W%%M&%H){'E%E%E EHEHEL ﬂ*%i

NERE - mELRE - ME

WS B EET -

BimthL  RXBALENREFSLLGERE

FRIERITES  EARAF ARG HE  SRELE  BEFELELE BEXRBELENFEE

IE 55 4 R R R RT B AR %5 1h %

Efa] — 75 F 5L AN E

A ANARFOA-RRBEY  ER=ZFRH  KRFH=
il A EEBAMAR L HE - BRHEEER -



BEELXEERNRAAREHE - ANAARNFE+ AT ZBEEN - ER=FSH
RIEBREA - T EERANBASTEBANLILGZE  SASEEER -

ERTALAXAATARBBS G-FILLZANARLN KUZERM R
HEER— S EEUSEABEBAR LGS - FABBEEN  RABATBES
—EABN\BAEE -

?ﬁ%iﬁ$“ﬂﬂﬁ%ﬁ%ﬁ'm—hﬂﬂimﬂzﬁﬁiﬁ'%uzﬁﬁﬁ'%#%
FEM—AEEANEAZEBNR LGS  SUBEEEN - REENR_FTT_F=FA
+ BBEARBES  Fit - ZRBHBHERELL -

BXHELERARRITERBHSE B _TTETFA-_THEHEEN  EU=FRH K
FEMHREMN—FEEURNEAEMBAL LHE - SRSEEER -

PERBAERBMRREELARQRTERERZE PR _TET—FAA-F+=ZAR=F
Z—FNA—BRLE - AMFNREHEITIREAXNTER - FA=FRE - RIFBZET
M—AFEEUANEAEEBAKRLEHE  CABEEEY  ZEBASNTER_ZZN
FZAZ+ =B k-_ZETNF_A—HAEEL -

REAEENERRALBARFRIAREHZE  R-ST_F—-ARBKRILE - AMHFDH
MBBHETNEBRLEN - EA=ZFRY  BRIFHHRER T FLRANEAET@BARL
Ik BRIGEERR  ZEBNTSER _TTNFLARAAEL -

BREAEE BHREERBARNCEEAARARRFEREHE B -_ST _F—ARHA#ESE
WA= EA  BRIEHHRTM—FBLEUNEAZSEBNK LS TRBEEAR -
ZEBNMTAER_ZEZNF+-ARHRIEDL -

EFATESFZRBIHNRBARAANEMERANKESER -



<4< 41

LBERIEREGRAR

B EALASN - FIBERIERERERREFASTELIZES  BMEEANQRFIARAEHE
MMERARR L NMSE - FARANEERIEMBAELRE CEERERIN ZREHHE

ESZESER

R TRITBTE-F+-_A=t—B EAEFHEBREA(EERLETEES (B
) RO [BESARERE) F  SIBEARRRTIMNBRECE2IEFTHEREGTMNEA
L S A 2

BFEXQXARHGZ
E=pE BAEZ Z&A
50K 4,000,000
fR 18 %8 2,000,000
SRR 1,500,000
=LED] 1,000,000
i N 1,500,000
ERE 1,000,000
A SR 1,000,000
ExXiE 1,000,000
HEILE 850,000
BRI®E

(o) RABR—NANARNFREA+EEERBERAESS (LEHS])  TEBNRET
ARAREMBRABZATEERAERES —LRE ZEHEKR _ZTRFH
ATEBREREAR - RIELEFE ARFAEFEAURTARRLENB AR ZHIT
EERCERBEEBRIEURBARAKN  MEUBRBEIKRIEE I TIES
BRHEARE BROABEAXNREERR -_+/\BAREEX -



BRI EZEZEAXNEARER TATE  HIRAS=FZTXEA - RIELEFS
BB, THEEREFSER T8O RARARNZEEERRHEBAAER
SBZBRMDFHRHEZ80%  ABEERE -

REFEHMAXGAAERQR (MM BB RS LA (T EMRAD E++
5 (RiDetd) B -_TE-FAA-HABER - ETRFHDAIREREGBRZES
REBRSAE  TEETIRROXBELERZRTERKREEBAMABRS A 2K
N EHRTE  ABREERE -

RZZTEZE-—F+-_A=1t—H RESRLERRITEZHEMNSLOHKRMH K
57,580,0008% - EARARE D HITHRNBE 26.4% - ERBARBBIRKE XA
AR RBELEFIREHEMAISENRPDAE I FSBEARNRA R EETAREKRZE %
TTRRAN 2 10% o

BREXBETEZIEEE THRAONBREE  ME N LM ITE BRI ERH%
BREHR  REARTEZERAEAZRT I RERE  SHEEAABHORELHE
HEFEAEZE BT RAUBTZRELHE Z25%F @ IhitBRAESETERE T
“EE -
RIBZ—F=ZA+RNEBEZZEZ-—FLtA-+—HBIBRAERLEER) - XFE
BREZERBAE 2 AR EBEED A /23,393,000 T K& 23,973,000% T « LA AIRIE
BAR -SRI HREEEEAFEAABERZEERR

1. RIBE LR R ET 2 K08 34.04% :

2. REELBRESE  EEMN3228%22FHE + &

3. NEEERBEHFERILNURMEASTHRME o

ATHHEAABE LRAABBTEEEZ MEELRE TERRASRS2H
ELAER -
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44 43 EEEREE

(b)

BAhR—HFRAHEEEEN
BMCBRRBEEFEHER

CENRBEZGR Bt EFERA/BRAIEALT—
ERERRH— AR S E — 2B

ZREIBECER  BRBREZKE SBLHEX
7
BAREBEZAE -

=
w5
N
HA

RAFEE RAERKRLHE 2 BEMS BN W aER P RER -
AEEAREBRAEMEI 2 RERESHKIGET -

RARARIZBERZZEZE—F=A+RBERZTEZE—FLtA-+—H (ANERHARERL
ER)ZWHES R A12.958 T R13.008 T °

ARBZBMERBERAETEZE 2 MEFHRTERISILBETEISINET

BREBERARBNZZEZTZTFE AHE Sl International Holding limited R AN KB 2 B % =
#& SAIL Technology Holding limited ([ SAIL Technologyl) 28] < &R » AR FIEHE
F B Active Services Group Limited ([Active Services] ) Z IR R # # © Active ServicesZ M
—BERH—GLLEIRE  ZAECEIZEREMNER AREBLREHEAR
BERZMRTE - BE Active Services < KERB 2 2R % 120,000F & T ke A1 A%
7 SAIL Technology ZE%HQHHTEJ/X%’ B&%5000BR Z K - & 1008 &R E
BEONABTZARG D - BRITEE/IS.9B T (A THRE) - BIREAEAIETKZ
B= gggiﬂﬂ_‘i‘ﬂﬁﬁﬁ/\“ﬂ At BT AREBERTE - BmAR _TT
F=AZ+ N8B -EBZEZEmAB - SAl Technology 2 B 1T £ (A B AR HA#E o



RAFE > AAGBBRBENESFBIN RN TE

BREETRTRESAR
R=-EZ-F R=-EZ-F
—-A-A REFEE REFEE RAEEE +=-A=+-H°
B AR BRTEE R ATAE & Eig:d Him AN AT
WL
F—8 FF (HaEla)
RER —ANAE—A 9.568 1,500,000 — — — 1,500,000
FR/R —ANAE—A 9.568 1,400,000 — — — 1,400,000
L) —AANENA 10.432 1,500,000 — (1,000,000) — 500,000
—AAAFE—A 9.568 1,200,000 — — — 1,200,000
—TT—F+A 10.432 — 1,500,000 — — 1,500,000
BRE —hAtFmA 30.912 2,000,000 — — (2,000,000 —
—hAhE—A 9.568 1,200,000 — — — 1,200,000
BT —FT-F=A 10.496 — 1,550,000 — — 1,550,000
A& —AANENA 10.432 1,500,000 — — — 1,500,000
—AAAFE—A 9.568 1,200,000 — — — 1,200,000
B KB —hWAhFE—A 9.568 1,200,000 — — — 1,200,000
BERE —AANE—R 9.568 1,000,000 — — — 1,000,000
MR —hAhE—A 9.568 1,000,000 — — — 1,000,000
B XA —FT-F=A 10.496 — 500,000 — — 500,000
Bl —AANENA 10.432 2,000,000 — — — 2,000,000
—AAAFE—A 9.568 1,000,000 — — — 1,000,000
2HESAHA 17,700,000 3,550,000  (1,000,000) {2,000,000) 18,250,000
F-8 g8 (KaE(a)
—ANtFIEA 30.912 6,400,000 — — 16,400,000 —
—ANtFHA 30.912 3,500,000 — — (3,500,000 —
—AANENR 10.432 16,870,000 — (1,220,000) — 15,650,000
9.568 12,600,000 — (1,000,000 — 11,600,000
10.496 — 5,700,000 (120,000 — 5,580,000
10.432 — 6,500,000 — — 6,500,000
2HEESH 39,370,000 12,200,000  (2,340,000) (9,900,000) 39,330,000
rEEEH 57,070,000 15,750,000 (3,340,000} {11,900,000) 57,580,000
F=H - Htb (M (b)
—EETENA 15.90 50,000,000 — — — 50,000,000
287 107,070,000 15,750,000  (3,340,000] (11,900,000) 107,580,000

FEFBRLOZEBRETAEIERANEARERS TATE  BHRA/A=FZTNEA -
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(c)

PEBEEBRANE (RE)BRAR([LEBH])  DARARZWBAR - HERHAE
HE(TLEBHAE DR —NAMANFTZA=-BEE  TZENRKTEERAER
BE —LBE ZSHEER-_ZTNF+—A+HEREAS - BRELLEEHTE -

FEBE  EEenBE T LERARANBRRIZEERGEAREEBRBENRE
FEEHZBRD  MERLERBEINKRIEE I TEARLERE - BREEENELY
EHB-TNBRAREER -

BROAEATERHERR=—FRITE BREBZTEERLEBEAZEESER
TEIREHLERLEEARNZKHE REZEEMAETERZRD FHRHE
EBROEE  NEmERE -

%:§§—¢+_H:+—E'ﬁﬁiﬁéﬁﬁaﬁﬁﬁﬁﬁﬁﬁﬁMhﬁ%
38,700,000 * 1 FEBHE RS EHITRMEBE 26.2% - AT L EEHKRRR

Bl PEBHAE CRERBROEE - 5 ttiﬁ%%&&ﬂkﬁzaﬁﬂkﬁ
2 10%

BRLEBHA XA NUEETE2MERTRUN LEEBABRE mENLEBE
TEZERMEMELERERERHATEZBRARAIRTZREHE - SUtE
ErRBORRAM B LEBAASI 2R ITRABRTZRERHE 2 25%F -
S BR RS TeRE TZES -



RIEFEEHAE [ BEEPETESNEEN ST F—HH  UBKRITHEE.69
B BERTFOUUARB LIEEARG ([LEEHKRGD]) 2BREE ([ L EEHERE
) zEZWOT
tEEAERPETRT 2 LEBAREYE
R-ZEZE—F R-ZBEE—F
—HBA—H +=ZB=+—H
i R ATE RAEAEELN i R ATE
ES= N
BEENHS
BER 8,000,000 — 8,000,000
VoY gast 6,000,000 — 6,000,000
BiZE 6,000,000 — 6,000,000
BeR 151 52 4,000,000 — 4,000,000
=8¢ 2,500,000 — 2,500,000
JSig s 2,500,000 — 2,500,000
29,000,000 — 29,000,000
EE 10,200,000 500,000 Q,700,000
39,200,000 500,000 38,700,000
rit FEEABRIAER - SE=F—A-_+—Hz2_ZFTF—A -+ BHHEANLK
Eﬁiﬁo
B Pt =B - DARFER > ARG HEIZERARSHETAERNBAR R LKEB QR EE
HBEREMZE  FARARESZAEBEARNRSEMEIABERZRHKELEES (BIEE

7) MESNzm - A YETFAEFIEEBIRH /R FRHEBEMR
G ENKBETEEMZFER -

BARRE



eI C]E VNG

FERR
RZEBEZE-—F+_A=+—H RBREZHFLRE T =5 R BI5 ( WEFTREATFBEZTERR
BRMAR s TIALHEEARARACHETER @@T 0% IA £ 2 #an
ERER

RREZ®E ERRKRGOHE
EREXR(RE)ERQA 548,076,000
Shanghai Industrial Investment Treasury Company Limited 548,066,000

FEREEBRERRQ 548,066,000

M3k : Top Modern Limited } SIIC Capital (B.V.1.) Llimited 2 Bl # B 4~ 2 7 10,000 % 80,000,000 % & i A% ik 15 2
Bizmeo FBEX (@) BRARMESA Top Modern Llimited & Shanghai Industrial Investment Treasury
Company Limited 100%# %5 ° Shanghai Industrial Investment Treasury Company limited # B F BR EE KA
RART00%EZ - FEREEREBMRAFAESE SIC Capital (B.V.1) Llimited 100%# & © MR % & 5 25
Ewmghl EEEE(RE)BARQBEKRAEA Top Modern Limited + SIIC Capital (B.V.1.) Limited -
Shanghai Industrial Investment Treasury Company Limited & EBEREZERBER AR MEFEE AR AT BRKH
R o

B L EIRIN  ARBETREANEEEANALIR - ZEZ—F+ _A=+—"HEBEARAH
DZTHRA LR BEITRAZ M EAMER -

BERXS

ERER ARBZBAEXISZFRBCIHRUBHRRMEL) - BREFABREEI  AKH
WEEMAERBIMETRAANBATREREERS 2EMR S -

BUHTEECEERAMEREMEL 02 BEXS - LRAKEEFET 2 ME
%%

)] EAEEEFRAERBBIEFET
(i) B—MREXEGEAIEAARFREMEBLRF AR ZIRFELT
i) REBZSFXHOBRGAIEIBERREHTE=ZF2BAMET &

(v)] THEMIMEREZEMBRE -



EERENP 2R

REGARFEREAER  A2aSEEERA R SEEAR RN E BB AR 6]
B VIMNEENEP AR ERXNEERBEARAIERNAL -

HEED

ARTZBRERAT LERER P EERBEERAT ((LERR]) R LSELBAR
BERAT ([ EEBA ) fiA S -

FTEBREHAERELBEXBREMEMER AR (LEEY]) R EBEEREL YR
BERAR ([REEY]) 2#ED - FEEYFTERESRERSHE IS AEAREE - £57H
EHRBEDESREREEBROTUBREER 2R - ﬂ%i%%$£%$m%&ﬁ%
EPO-EPO B2 LANENMNAMMREE - LEBEBGALXEE X EXHKHAS
BHE EﬁiZh&m%&%%%m%m:Mﬁwoia% BHESREREBENSE
HERLRERAMUCEYR  RERE MEEESQAR LEBESMBROERARA([LE

EERm]) c LBEEREAYREMBRAR ([BIZEAYMEM]) RANITENEXBR AR
(MEh]) 2w - LEBES[/WULER +~ﬁ%~%ﬁ&“%@f%“ BREEEE - F
MERTREE BEEYBMNERE  EERDHED HHBEREBRER  X2E
ﬁ@%z@ﬁﬁam~Wﬂﬁ%h%$%ﬂ%&ﬁﬂrahﬁ EDRRERE  RER
HERERRBEER °

BLERFEN BE-TT-—F+-AZ+—ALEE AAASESAIESRELEE
EAMEREBEEHET 2 EHES -

FTREFREER

EREAR ARERALUTEFPFZHERBEMARESRAOUTAER 2 KBRAESTE D
RASBEHEBBRNMRBEEEZ230% -
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me &

HE-_TZZ-—F+-_A=1+—HItEE

LBERIEREGRAR

2001 2000
B 7E FERT TRET
(B&E7)
-2 4 3,199,418 2,960,521
#H & AR (1,539,281) (1,388,035)
EH 1,660,137 1,572,486
m e wRERA 5 201,555 344,544
H U A 31,981 29,772
W DHER (487,857) (477,833)
THE M (280,965) (282,545)
Hip 2 EE M (34,687) (21,769)
Rl 6 1,090,164 1,164,655
o B E M (93,771) (135,560)
m:HEMBAR  BEQRREE D!
¥ &= 2 % A 7 154,360 17,348
DA E D% R 266,846 225,649
25 B & R EDE 72,370 42,475
B T B A & R 7500 A 1,489,969 1,314,567
g & M Q (108,854) (80,300)
REt D BUCR 21 1 i A 1,381,115 1,234,267
DHRRE R (178,581) (99,598)
2N 2% A 10 1,202,534 1,134,669
B 11 395,491 293,255
FE M 12
— &R 1.34% 1t 1.278 7T
— B3 1.328 T 1.25% 7T




®

gl

GREEREBX

—#+=-HA=+—H

2001 2000
B 7 FERT TR
(BEEF)
ERBEE

BREME 13 12,000 12,000
ME - WE LR E 14 1,131,438 Q77,551
ReLdtRiER 17 1,984,235 1,819,468
N R NEIE 18 1,672,061 284,084
EEkHEMKRERAB 19 5,676,703 5,818,061
BHERE 20 252,453 211,185
RKEYME BEAREBEZIEHNTE 21 16,816 15,714
10,745,706 2,138,063

mBEE
e 22 373,320 418,050
B 5 M E A R KA 23 587,252 764,959
A] 4y [ 7% 18 7,533 —
RERSFRE 20 1,718 248,792
1R Z SR1T 17 3K 53,571 3,869
RITEF MRS 3,067,104 3,920,709
4,090,498 5,356,379

mBAE
B 5 M E A B KR 24 570,127 553,959
e B IR 30,457 39,639
FHEIRTT M A M E R 25 1,226,692 615,740
1,827,276 1,209,338
REBEEFE 2,263,222 4,147,041
13,008,928 13,285,104

o2 P h



44 53 HBEREEERGER

R=FE—F+=-A=+—H

LBERIEREGRAR

2001 2000
B 7E FERT TRET
(B&E7)
P A R sk
TITIRR 26 89,806 89,786
& B8 4 A 28 3,763,454 3,048,901
H 7 5 29 8,585,148 8,500,555
12,438,408 11,639,242
DHA R E S 482,309 401,062
FRBAE
EEMZRTEEMBRAER 30 4,187 1,170,000
iR FE IR 31 84,024 74,800
88,211 1,244,800
13,008,928 13,285,104

HRBESNEEFNSACUMBRALHEFER _TT_FHA+ABHE  XHTIE
& %

ERREFERE -

=LV
7T A8 5

P

2t

&I 71T 48 &,



EEREX

2001 2000
B 7 FERT TR
(B&E3)

FRBEE
ME - BERRE 14 8,051 8,077
NI NSIE 5 16 13,026,274 13,199,064
13,034,325 13,207,141

mMBEE
e ANRRE b EKRIE 20,903 21,236
REEAFRE 20 1,625 22,197
& U5 s 2 750,000 /80,000
RITEFLRRE 757,456 801,445
1,529,984 1,624,878
mEBBRE

His e AN ENE M 60,138 60,364
mEE R 25 1,170,000 585,000
1,230,138 645,364
REBEEFE 299,846 979,514
13,334,171 14,186,655

R AR R Ak
FATRR 26 89,806 89,786
& B Ok A 28 2,756,115 2,472,536
H b 7% s 29 10,488,250 10,454,333
13,334,171 13,016,655

FRBAE
BEERZRITRPER 30 — 1,170,000
13,334,171 14,186,655

=Ll
7T 48 %

Yon

£t B
&I 1T B A8 £

o4 »h
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GECHRIABRER

BE—TT—F+-A=+—HLFE

LBERIEREGRAR

2001 2000
FTET TRET
TEBIINSERBNTHRRMELN
ME 3 7 FR (162) (147)
DIEHEE R R P BDEE B (648) (130)
DIERECEREBINGERBNYTK
BRIAELENENZ8 — (213)
AW FR AR FEE (810) (484)
2N BN 5 R 1,202,534 1,134,669
BRI S AR 1,201,724 134,185
KK ENB LR, BN EAREREMES
HY B T W R — (414,901)
KeLEEEWENEB LR
ﬁﬁéiﬁ’]ﬁéﬁﬁfuﬁﬁlﬁﬁﬁﬁ — (23,394)
WREBERRMELNENFEE — 6,169
RWBEECEMELANBBEREANEH — (482,661
1,201,724 219,398
SRR EE I B2 A FEHE (HE2)
— R—A—B®REREN ZE 269,756 195,016




BT —FFR

GELTMER

HE_TZ—F+_A=+—HILFE

2001 2000
P £ TERT THETT
REXBBRERAZRE 32 1,206,829 1,154,469
RERVBRHERT ZE R
SRR (395,491) (293,255)
RITMEMERZEMHME (93,771) (202,642)
NEREFHBRAR 2 DERR (70,690) (44,557)
2 WA B 137,941 273,533
WA SRR ZEE 156,067 4,936
Yo B Bt 2 8 B 2 BB 38,408 13,797
BWIELETREWRA - EEEBKI 11,004 2,913
Bl WA 3,717 2,387
WER ERE Z BB 2,845 14,143
RERVBZEFRSOHRz2E SR HFE (209,970) (228,745)
BiI1H
Bt B A S 8 (49,025) (28,333)
ENEEBFEH (20,328) (1,311)
FEEMNBHREM — 18,846
REZRESRHFRE (69,353) (10,798)

o6 P h
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HE-_TZZ-—F+-_A=1+—HItEE

2001 2000
B 7 FEx FHT
REXE®K
ER= Y R/NE] (1,103,532) (53,040
BEBEHKE (256,028) (700,599
BEWE  BELEXE (234,325) (91,055
TEEELE (163,848) (173,678)
EMEERR 2 RITHER (49,702) (3,869)
(BEREEBTEEDLE (19,104) 89,980
HENRBAR Z s (3,623) (50,233)
BEIFLMEE  EZEEBKII (3,363) (88,230)
SANEBEYE  BEERZE2 (1,102) (15,714)
HEFHKEMBRE 479,517 562,982
BlEzEEBEEEARE KA 110,939 96,222
BERRZRFKEE (B 10,389 (6,858)
HEWE - BERZHEHMSHIEA 8,254 11,340
HESME L N E 2 ERATERE 6,355 —
BENBAR (HKRAERE &

LRIFLEEFE) 33 1,896 (936,000
HEFDHBRAG ZER 140 —
HEMBAR =z (HREHE

ZHEERERBLER FEH) 34 — (312)
HERHERHEECERESMB KA —