FOR IMMEDIATE RELEASE

SHANGHAI INDUSTRIAL APPOINTS NEW MANAGEMENT

(December 19, 2005—HONG KONG) Shanghai Industrial Holdings Limited ("SIHL") board of directors announced new appointment to its management team.  Mr Cai Yu Tian was appointed executive director, vice chairman and chief executive officer, while Mr Lu Da Yong and Mr Lu Shen resigned from the posts of executive directors. Former chief executive officer Mr Lu Ming Fang remains an executive director of the board.  The management change was made in response to business development needs, and in compliance with the national policy of personnel rotation, according to the board.  

SIHL chairman Mr Cai Lai Xing said, the company’s development strategy will remain unchanged and will be implemented according to destined objectives.  On the foundation of the company’s core businesses of infrastructure and medicine, SIHL will further strengthen its conglomerate businesses, according to chairman Cai.  He also noted that Mr Cai Yu Tian brings to the company his career track record in the Shanghai Municipal government, and that Mr Cai’s insight of the investment trends in the Greater Shanghai area would contribute to SIHL’s future operations and development. 

Mr. Cai Yu Tian is concurrently executive director and president of SIHL’s controlling shareholder, Shanghai Industrial Investment (Holdings) Company Limited (“SIIC”).  Aged 56, Mr Cai has a master’s degree from East China Normal University majoring in world economics, and holds the designation of research fellow. Between September 1987 and November 2005, Mr. Cai had been Deputy Director, Director of the Shanghai Municipal Housing and Real Estate Administration Bureau, Director of the Shanghai Municipal Housing, Real Estate and Land Administration Bureau and Director of the Shanghai Municipal Housing, Land and Resources Administration Bureau. Mr. Cai has more than 20 years’ experience in real estate, economic and administrative management.

Presently the SIHL board of directors is comprised of eight executive directors -- Mr. Cai Lai Xing, Mr. Cai Yu Tian, Mr. Qu Ding, Mr. Lu Ming Fang, Mr. Ding Zhong De, Mr. Qian Shi Zheng, Mr. Yao Fang and Mr. Tang Jun, and three independent non-executive directors -- Dr. Lo Ka Shui, Prof. Woo Chia-Wei and Mr. Leung Pak To, Francis.

 (End)

Media enquiry:
Shanghai Industrial Holdings Ltd

Corporate Communications Department

Derek Fung

(Tel: 2821-3919, email: fungkm@sihl.com.hk) 
