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Announcement 
 
Reference is made to certain press articles published on 18th July 2007 relating to the proposed spin-off by 
the Company of Wing Fat by way of a separate listing.  
 
The Board announces that it is currently considering a proposal to spin-off Wing Fat, a subsidiary of the 
Company by way of a separate listing on the Main Board of the Stock Exchange. As at the date of this 
announcement, the Company has not yet lodged the relevant application for approval of the Spin-off 
Proposal required under Practice Note 15 of the Listing Rules.  
 
As the Spin-off Proposal may or may not proceed, shareholders and potential investors of the 
Company are advised to exercise caution when dealing in the shares of the Company.  Further 
announcement will be made at the appropriate time if the Spin-Off Proposal does proceed.  
  
 
Reference is made to certain press articles published on 18th July 2007 relating to the proposed spin-off by 
Shanghai Industrial Holdings Limited (the “Company”) of The Wing Fat Printing Company, Limited 
(“Wing Fat”) by way of a separate listing.  
 
The board of directors (the “Board”) of the Company announces that it is currently considering a proposal 
(the “Spin-off Proposal”) to spin-off Wing Fat, a subsidiary of the Company, by way of a separate listing on 
the Main Board of The Stock Exchange of the Hong Kong Limited (the “Stock Exchange”). As at the date of 
this announcement, the Company has not yet lodged the relevant application for approval of the Spin-off 
Proposal required under Practice Note 15 of the Rules Governing the Listing of Securities on the Stock 
Exchange (“Listing Rules”).  No definite decision has been made on the timing of the Spin-Off Proposal 
and the Spin-off Proposal may or may not materialize.   
 
As the Spin-off Proposal may or may not proceed, shareholders and potential investors of the 
Company are advised to exercise caution when dealing in the shares of the Company.  Further 
announcement will be made at the appropriate time if the Spin-Off Proposal does proceed. 
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