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ANNOUNCEMENT

DELAY IN DESPATCH OF CIRCULAR
REGARDING
DISCLOSEABLE AND CONNECTED TRANSACTIONS

(1) ACQUISITION OF THE ENTIRE ISSUED SHARE CAPITAL OF
GOOD CHEER ENTERPRISES LIMITED

(2) ACQUISITION OF THE ENTIRE ISSUED SHARE CAPITAL OF
S.I. HU-HANG DEVELOPMENT LIMITED

Reference is made to the announcement of the Company dated 21st July 2008 in relation to
the acquisition of the entire issued share capital of Good Cheer and of Hu-Hang which
constitute discloseable and connected transactions of the Company.

Due to the variation of the terms of the Hotel Acquisition Agreement and of the Road
Bridge Acquisition Agreement as announced by the Company on 5th August 2008, certain
information to be included in the circular in respect of the Acquisitions and the letter from
the independent financial advisor has to be revised accordingly. As more time is required for
the circular in respect of the Acquisitions to be finalized, the Company has applied to the
Stock Exchange for an extension of the latest time for despatch of the circular to not later
than 18th August 2008.

Reference is made to the announcement of Shanghai Industrial Holdings Limited (the
“Company”) dated 21st July 2008 relating to the acquisition of the entire issued share
capital of Good Cheer Enterprises Limited (“Good Cheer”) and of S.I. Hu-Hang
Development Limited (“Hu-Hang”) which constitute discloseable and connected




transactions of the Company (the “Announcement”). Capitalized terms used in this
announcement have the same meaning as defined in the Announcement.

Pursuant to Rule 14.38 and Rule 14A.49 of the Listing Rules, the Company is required to
despatch a circular to the Shareholders setting out, inter alia, the information relating to the
Acquisitions within 21 days after the date of publication of the Announcement, being no
later than 11th August 2008.

The Company announced on 5th August 2008 certain variations to the terms of the Hotel
Acquisition Agreement and of the Road Bridge Acquisition Agreement. Accordingly, certain
information in the circular to the Shareholders in respect of the Acquisitions and the letter
from the independent financial adviser to the Independent Board Committee and the
Independent Shareholders has to be amended to reflect the variations. As more time is
required for finalisation of the circular, the Company has applied to the Stock Exchange for
delay in dispatch of the circular to no later than 18th August 2008.

By Order of the Board
Shanghai Industrial Holdings Limited
Leung Lin Cheong
Company Secretary

Hong Kong, 11th August 2008
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