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FELFEMBUFEEZ49.4% M —FEF)NAF EREZL10.0% - 5K 3 EEE
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T LA BB B 2 49 140,200,000 W5 0T > HE0E 49 25 29.9% o L > B %R
S0 5 Y S T N R T BB BAIEET)  WiAsS BEE A
G Je vl FpAE IS R 2 Bl o
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BANE K [ R bl —F—FF LA EEE
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* DFFLERBEAA LA A

—33 —



BEBERTEREIITRHE

—BE=F -—IETMF -BRIF —IEAF -ERLF
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i KAE) i L EE
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TE b A P R S8 1 i — 1) LR S BEHEW S > Four Seasons Hotels Inc.
A T R TH AR B2 3 VP 5 J7 T 2 A %44 © Four Seasons Hotels Inc.
BRI R B S R 32 B K 1 78 LA [ U 2% | i i &4 ROV G - 48
B EAREHEERN > WEAFJIES VS Four Seasons Hotels
Inc. AWM EWHIE L —  KAFEMEF % > Four Seasons
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B2 -

—EEZMFE —BTEF —TEAEF -TTLF
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R 719 1,033 273 373

T EH
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7 1 27y b il T 2 w4 b B o

(iii) HE R REWNBE R E LERZER
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1,600,000,000 JC (FH%5 % 47 1,800,000,000 # JC) o JH H 2\ & 3 B¢ F 45 48
K HEAETE T R A B B B > B i i g AR WA UE A v s B O B
Z LU BCE AT 5 DA AR B S i R A o A8 A T I A B N 2 IR R
Jiti o VE AL i 2 2 B b i B2 VB BT R A B ) — R A > i b R AT I S S
BIth > ZAMATIR ~ VLI > EEF L EMEHEIE - AEREERTEY T
RN — JUNHAEE) T A — JULF AR > 5% 0% B B 047 B 19 48 A W ik o
o RS VL I A MR R B Y B B — UL AEE) L > — JULNAER T - i
B R YA R 2 AT AR R o AL SR A B i B A
#4778 -

UTFRIVAHARRE “FFLET A=+ AIEWE - “FRL
LR BT U bR 2 R RO
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LTI I 27 1 22
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dERE)RE) RERE)  RERR) ()
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RAZEERZ

HEmA R 210,688 475,882 AN * N *

Mfat 1 RRYRIHH A R 2 R PR H R
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BEAE 3,187,133 3,100,836 3,238,458 3,911,912

BERME (N

B RBTER (b) 3,169,997 2,996,202 3,084,604 2919825 2,919,825
AL (2)/(b)x100% 3.6% 4.3% 3.7% 5.8%** 11.1%%**

Mfat 1 RRIRIHH A R 2 R PR H R

WfaE2  ARDEIRA 2 A AL M B b S - HCRE R A [ F 2 7 0 A
— i

wa o R AR B AR 2 AR T S A

HHE AR CREKS A > HAREE B o8 B TN B BUAE B
#13.6% EF &2 ZF T LA EA4.3% K ZFFI)NFE EFFL5.8%
(IRIFEHBAFN FEZNF LR EZREEZEHIREFE) K4 11.1%
(RBEEHEAFRCEEEAZ BRHEFZEEHFE) WAK [HEARME
M —Hra - RAKEEF 2HESWMATFEH TR ANMBAFEH AR
#210,700,000 JC 38 m 2= = F F L W BUE 4 AN R % 475,900,000 76 > 3
#1345 o ZFF )N b R4 Z BRBLAT & AR 2 F G AFE F AR N4
47.1% > FEHR B BT )F LEF 2 B @R ek —FF LA L g
INEIT7.71% > B2 ARG U A 38 i e R 5L BE 3237 Br s - &6% 08 DL b pradt > 38
a5 > BB FEIEAE M HEEA LMW EREEL > &l
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UTFBIIRE " FF LT A= HILEE=E - “FFLEL
PO RE BB LET A S HIEAEA (BB LETRED) R
A R R AL B B s S VB £ B

“2FE  ZBER CSERL SERLE CERLE CRRARE
HBEE HMREE MEFE  L¥F  T¥E  b¥F

ROz B
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KR {/ON
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* DEENELFFESHRETIBZIR CEELE LFFEZETEE

EmEAEAR BB AN ZERER —FEAF 261,870 ZL K
mE —FEELFE 278,633 - BITEHIAH FEXFHFEZHARY
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$523.8% o —FE)AFE L PRF 2 HY @& 480,168 32K » B - FE L4
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(a) v A KE A BE

PR EEEERT - BB LENRFR SETANFR
FLAFE W ET AR ERMES A A ANRH10,366.418 7T *%ﬂ%
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TEE AR 12.9 15.6
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CERT AR 15.0 22.9
TERTINAE 14.7 13.2
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BiaE 1 - AR B ARSI A A A A Y B AT 3E AT IR 5 (www.cei.gov.cn) ©
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i B A BT A ZE T A B TE - THE A AR BRI R R
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R K HA% 22 A0 AF B 38 i 20 N R 163,000,000 7T ©

WeAh 5 B EE G RN > R B U T AR > OB AT Bk
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AN A bR A [ S ek ) — BT EE > Good Cheer 018 1,350,000,000 i
S B EEE BAASER FE/NFENH =1 HGood Cheer &5t
A b O 2R G RO s mAE A 0 LR AR B 2E 2 A (E (Al (R
NI B —) (TG ) XA Good Cheer BB FN T E /\4FEXNH
T HZ A 448,136,025 LB R EEFHE  BATHEEEE -
i A Good Cheer fUfE ¥ Good Cheer A —~EFEZF /\F/NH =1+ HI BT LLEE
EEFEBEERZAMITHEL 4.8% > KAMFB L Good Cheer fUIEAFAH
WA & B A R R AR 5

ZES

e w Al €Al (= 15 A P 5 BRI - A 7 B K B PR R AT e
AP S AG RS A BR 3 DY R s (36— 1) ROLE BB EEY
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Pk 2y W) 36 — KW 6 AN ME > E P B2 5T I AT LY AT B B 1 2
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N R ¥3,707,142,645 70 » R IE AT AE P8 0 H 2 5] 5800 B & E R E A
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Wi 50 B M B A O e A S B R  A R B EEE M E L - Good
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h, BEEGREHRS 150.0 B/ % - - 1500 1500 1500 1500  150.0  150.0

i Hib 300.0 WL/ - — 3000 3000 3000 3000 3000 300.0

3. KBEAR 4200  #r/nE 47 AH 0.0 50085 7,019 8,013.6 0.0 0.0
4 RS - - - - 2816 3738 3875 4085 4241 4414
HEEEEER - - - - 7,118.8 13,300.8 15,623.5 17,0323 9,374.5 9,758.1

AU M fEPA FRAF - 2008 4
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k72 . EBNEERLEREEEEEARAALER (AREER)(E)

HH 2007EE Bfy HE B 20M4E 20155 2016F 2007F 2018F 2019F
1. BEER - - - - 51050 53173 55399 57732 6,017.8 6,274.1
a W REREANBEH 2,471.9 WL/ - 3486.6 3,660.9 3,844.0 40362 42380 44499
b EHABEM 722.2 B/ - — 9504 9884 1,007.9 1,069.0 11118 11,1563

c. AR 660.0 o/ - — 668.0  668.0  668.0  668.0  668.0  668.0

1. EHRER - - - ~ 38910 40973 41961 42989 44059 52293
BEEE 989.0 i/ % - - 22410 24473 25461 2,6489 27559 2,867.1

a.  HERE 205.9 WL/ - — 4026 4397 4575 4759 4952 5151

b HfLT®# 277.8 BT/ ¥ - — 4517 4932 5132 5339 5554 5779

c. WETR 234.4 o/ - - 589 5776 6009 6251 6504  676.6
d. BETHE 424 W/ - - 1321 1442 1501 1561 1624 169.0

e. W WI® 197.4 LYV - - 5596 6111 6358 6615 6882  716.0

f AL#% i 5.8 W/ 4 - - 768 839 873 908 945 983

g MRk 17.3 B/ - - 554 605 630 655 682 709

h %ﬂ%m 8.1 BT/ ¥ - - 339 370 385 400 416 433
EVE 5 - - - — 1,650.0 1,650.0 1,650.0 1,650.0 1,650.0 2,362.2

a  TBEE%E 1000 &/ Fik 14,880 Tk 0.0 0.0 0.0 0.0 0.0 1488

b, g 1,600.0 T/ % 1,150 * 0.0 0.0 0.0 0.0 0.0 184.0

c. WEIR 80.0 L/ FIk 47424 TRk 0.0 0.0 0.0 0.0 0.0 3794
d. %%mm&@% 250.0 Bt/ ] 2500 2500 2500 2500 2500 250.0

e. MR 300.0 o/ - — 3000 3000 300.0 3000 3000 300.0

o EER 150.0 Bt/ o - 1500 1500 1500 1500 150.0  150.0
g WERE 500.0 Bt/ - — 5000 5000 500.0 5000 5000 500.0

h, BEEGREHRS 150.0 i/ % - -~ 1500 1500 150.0 1500 150.0  150.0

i Hib 300.0 WL/ - ~ 3000 3000 3000 3000 3000 300.0

3. KBER 4200  Hr/nE 477 AH 0.0 0.0 0.0 50085 7,019 8,013.6
4 RS - - - — 3800 4097  419.6 4299 4406 5229
HEEEEER - - - ~ 93851 9,824.3 10,1556 15,510.5 17,876.1 20,040.0

AR R BRAF > 2008 4
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Bt &% = HiEERERQAAZBLEINENSELIK LBR
—— AY E pyng AY : 'AI-_'
ZRXRBERNEEELZERARAIHARB S
K73 . EBNEELEREEEEEARAAILER (AR¥ER)(A)

HH 2007EE Bfy HE B 20208 20215 20225 2023F 204F 2025%F

1. BEER - - - - 65429 6,824.6 7,199 74295 7,754.1 8,094.3

a W REREANBEH 2,471.9 WL/ - 46724 4906.0 51513 54089 56793 59633

b, EMAAEM 7222 BT/ - — 12025 12506 13006 13527 14068 1463.0

c. AR 660.0 o/ - — 668.0  668.0  668.0  668.0  668.0  668.0

1. EHRER - - - - 53451 54125 54815 55520 4,912.0 4,985.7

BEEE 989.0 i/ % - - 29829 30503 3,1193 3,189.8 3262.0 3,335.7

a.  HERE 205.9 WL/ - - 5359 5481 5605 5731 58601 599.3

b, HILTE 277.8 BT/ ¥ - - 6012 6148 6287 6429 6574 6723

c. WETR 234.4 o/ - - 7040 7199 7362 7528 769.8  787.2

d. BETHE 424 H/ - - 1758 1798 1838 1880 1923 196.6

e. W WI® 197.4 B/ - - 7449 7617 7789 7965 8146 833.0

f xu% it 5.8 i/ % - — 1023 1046 1069 1094 1118 1144

g TRE 173 B/ - - MBS T35 712 189 807 825

h %‘*I%%ﬁﬁ 8.1 W/ - - 451 461 4701 482 493 504

EVE 5 - - - - 23622 23622 23622 23622 1,650.0 1,650.0

a  IGHE%E 1000 &/ Fik 14,880  THk 1488 1488 1488 1488 0.0 0.0

b, g 1,600.0 T/ % 1,150 Ko 1840 1840 1840 1840 0.0 0.0

c. WEIR 80.0 L/ FIk 47424 FFk 3794 3794 3794 3794 0.0 0.0

d. S‘i%rﬁJu&%ﬁfr%;‘ 250.0 Bt/ ] 2500 2500 2500 2500 2500 250.0

e. MR 300.0 o/ - — 3000 3000 3000 3000 3000 300.0

o EER 150.0 Bt/ o - - 1500 1500 1500 1500 150.0  150.0

g WERE 500.0 Bt/ - — 5000 5000 500.0 5000 5000 500.0

h, BEEGREHRS 150.0 i/ % - -~ 1500 1500 150.0 1500 150.0  150.0

i Hib 300.0 WL/ - ~ 3000 3000 3000 3000 3000 300.0

3. KBER 4200  Hr/nE 477 AE 0.0 0.0 0.0 0.0 0.0 5,008.5

4 R - - - - 5345 5413 5482 5552 4912 498.6

BeEEREER - - - - 12,4225 12,7784 13,149.6 13,536.8 13,157.2 18,587.1
K AR A R > 2008 4F
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K74 . BNESERLEREEEEERARAAIER (AR¥ER) (&)

BE 2007 EE Efy HE B 2026 2027F 208F 2029F 2030F A

1. EEER - - - - 84510 88249 9,217.0 9,627.9 10,058.8 150,659.1

a B RERENBLH 24779 B/ % - ~ 62614 65745 69032 7,484 76108 -

b. EHARLH 7222 Bt/ - - 15216 1,5824 1,6457 17116 1,780.0 -

c. AR 660.0 BT/ - —668.0  668.0  668.0  668.0  668.0 -

1. BEER - - - - 50611 51383 5217.1 6,000 6,092.5108,496.5

REEE 989.0 B/ - - 34111 34883 3,567.1 3,647.8 37303 -

a  HERE 205.9 i/ % - - 6129 6267 6409 6554 6702 -

[ 2778 WL/ - - 6875 7030 7189 7352 7518 -

c. WEIR 234.4 BT/ ¥ - ~805.0 8232 8418  860.9  880.3 -

d. BETR 42.4 o/ - 2010 2056 2102 2150 2199 -

e. WL 197.4 W/ - - 8518 8711  890.8 9109 9315 -

f xu:% i 5.8 B/ - - 1169 1196 1223 1250 1279 -

g MR 173 i/ % - - 844 863 882 902 93 -

h A Efi 8.1 WL/ - - 515 527 539 S5l 56.4 -

EEER - - - - 1,650.0 1,650.0 1,650.0 2362.2 23622 -

a % 100.0 g6/ FHk 14,880 THk 0.0 0.0 0.0 1488 1488 -

b, (P 1,600.0 T/ % 1,150 x 0.0 0.0 0.0 1840  184.0 -

c. HETH# 80.0 £/ FIk 47424 FHKk 0.0 0.0 0.0 3794 3794 -

d. %%D‘&Jé&?ﬁf@ 250.0 Wt/ | 2500 2500 2500 2500 250.0 -

e. HWREHIE 300.0 BT/ - ~ 3000 3000 3000 3000 300.0 -

£ ERRiE 150.0 o/ - 1500 1500 1500 1500 150.0 -

g WCERS 500.0 B/ - - 5000 5000 5000 5000  500.0 -

h HEAEPERERS 150.0 Bt/ - - 1500 150.0  150.0  150.0  150.0 -

i Hib 300.0 H/ 4 - ~ 3000 3000 300.0 3000 300.0 -

3. KBER 4200 Eix/nE 477 AR 7,019 8,013.6 0.0 0.0 0.0 60,102.0

4, ERE - - - — 5060 5138 5217 6010 609.2 10,849.7

HEEEEER - - - - 21,030.1 22,490.6 14,955.8 16,238.9 16,760.5 330,107.3
K AR A R > 2008 4F
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1. EFEH

A B 50 I LR S R R 1 4 A DA S 0 R <
S S T S ] (R SR R B 7 et — 40 P

L TR A 935 A B L £ B A
iR

2. EREE

(a) MEBEMAATHE > S KA A S AT BN B A A B BCH AT o] A B 3
(4% % 5 W B0 25 XV B0 28 ) 8 103 e AR B B 07 w5 w8 M 4 wP A 1 i
WA WRIEE S R B PIEXVEREE7 &8 2 Hl 28 & A/ 7 S W 28 B (B 45 AR
P8 5% 55 3 5 A B W 0 SO S5 iR 2 B R MR 22 SR ) 5 SR BB
%5 B B A9 585 352 MR ZEL B A AR S R4 s A AT B 2 A me il 5 mlORR A e < I 2R
HEgARANE R EWMT

(i) RERORMEBRMGZER

IR

BREE®RT HERT
EEHE 27 EEME BRONBE BREBHL
EH R Haa A fiJl A 520,000 0.05%
=Libi] Ha A A {[TPN 1,467,000 0.14%
T B1E [EETE 2SN ([EPN 685,000 0.06%
LIPS HaEa A {EPN 307,000 0.03%
B 1 B Ha A A {[iPN 479,000 0.04%
ko Uy Haa A N {[EPN 248,000 0.02%
& HamEA N {EPN 30,000 0.003%
R g A R
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RN 8Lk
EE%
R BEBR TRXE
EEnR ) BHBAH B HE"HE Aok
#or
BEX gt 2PN CERENERATH 17.10 520,000  0.05%
=1 8% 2PN “EERENAH 14.89 480,000  0.04%
T Haula A “EENERLAH 17.10 400,000 0.04%
A ERnlA A “ERELENAH 14.89 220,000  0.02%
B8 1 Y ERnEA A “EERFENAH 14.89 200,000  0.02%
B8 HERfEa A “EEAENATH 14.89 220,000  0.02%

R A 2 B A B 0 LT R L A 00 T 1
SEFENEEA A B FEIEZH IR ST R -

A 2 RO HE B % N A R 0 T T 1
SEFREA A HECFFIE A AR ST AT -

(i) REBEXRBEREROARIANIRMOES

FREE®RT EERT

BEENS 514 EEME BRANWEE REATHL
=8iili Bamfra A (5PN 23,400 0.01%
T Huwfra A {EPN 23,400 0.01%
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—BREH

(b) ARBEMEAATHE > ol F & > TRy B A BRI B8 A HE i S R A T 4

I B B ) 58 XV BB 2R 2
(A7 ) # F g

REREHE
e IFH

FEEH

JEE RO 7

514

S A R 25
125w H AT

Hafea A
g R

RN — ik e
fif HACHEA

PR EL O A 9 i R
i PANSIESEE)

m

o B A

R 43 & A8 B8
Rz

548,771,371
(M7t (1))

1,058,000
3,667,000

60,116,644

86,218,331
(M7 (ii))

400,000

B3 0 BRI A 2w B S B AT B E A BRI L
HNBBRIN) WF

HE®T
& NER i

50.99%

0.10%
0.34%

5.59%

8.01%

0.04%

(i) FEEEGMILE GG A B LG REERGRANA] .~ SIIC Capital (B.V.1.) Ltd. »
SIIC Treasury (B.V.I.) Ltd. ~ LG EHFEEEEMARLE A~ LIGEFEZYHEEZELH
BRI Al ~ EMEREE AR Al - H B E AR A K LB 5 P 14 466,644,371 /K
80,000,000 4% ~ 1,217,000 4 ~ 350,000/ ~ 350,000 4% ~ 150,000 # ~ 50,000 1 X 10,000 /&
G RIGBIRG » P > |G EHEA ok 28 ] 4 B T 6 2 TR0 R B R 0 FE 7

(ii) & B B 7 1 86,218,331 JE H BT IR 08 59 vk B Mk T R #F Shanghai Industrial
Investment Treasury Co. Ltd. T #17T » B | B 5E B 12 HERENR FER A B] Tl o] JE (R - rf 3 4 7 ik
09 — FFILAFE = H P B E B IE R ] (5 55 19 27 F L iR A i LA -
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s

AEERENRERE TERRHEE 2B RALE R RAEAH

FEREREAER AT TG EEEEERAR A HE 75 21%

g ERRER R A 4 25%

LR RYEARR AT R &N 25%

Eib &N 2 15%

I R o E PR S TR R A R A A 4 10%
HIRAH

e (EE) ARAR  LETHRERRAEEEEEHEZAG BAMER 41%

T EEEREEEE Lt EERRARAR &N 45%

HREALAF

T P EE AR A 5Tt &N 20%
ARAT

FEEFRTR LSRR LIEHE LR A R &N 30%
AR

Fig R R (B A R AT PR A 43 10%

WA B R AR JA 4R B A 4 17.6%
HIRAH

N B SE I A R A N EEEARAF A 4 23.05%
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FrEss

AEERENRERE TERRHEE 2B RALE R ROBDH

TREFEEEEMAR HE (M) SHEEEEFRATA A 45 20%

UM ERE R ER LR e A £ 20%

IR E R I AEEERARAF &N 14.67%
PN RN

I 5 TR BE S PR MRl (EE) HRELAF A 45 17.91%

JEE SRRt 2 AL B Ty JEE T T8 0 1 A PR A 45 23.07%
PR/ ]

A5 FRe A 43 11.98%

JEE N Rt i g T8 P T 12 A ) 1A PR A 4 49%
HIRAH

BLI B i o 4 LN A B i i SR B A PR A 4 44.9566%
HIRAH

LN 0 5 4 K SR E W) LN 9 BB i o I 455 A PR A 4 18.37%
HIRAT

B0 A B i e SR B R A ) &N 11.63%

TP 59 B i 2 o A LN A B s [ A R ) A 45 24%
A R

i EEREECEE Y FRE A 43 25%
A R
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B 8% B —REH
Fis B
AEERERRER TERREE LB RAE R BROBD
i S =S o 4 P A R A 7 15%
7@“ REMEAT
T A 16.50%
Mergen Biotech Limited Excellent Hope Holdins Inc. gl 10.99%
Sino Alliance International, Ltd. o 1 18.6%
INGES od 4 -2 Finn Fund A HE i 12.5%
AR
Sitra Fund A 4 12.5%
Fimet OY A 4 25%
i A L R AR R RL AT T A RS IR D A e 4 10%
HIRAT
LR B R M A RA R ACCS Products Inc. USA A 4 25%
i EA P RENHE L EAR R A AR 2 45%
POARA A
i T AR A R My LT AR B A R A 4 14.09%
AR [ ARE] 8
IR AN i AR 42 30%
HIRAH
ER:AR I E ¥y YN Jil—>F AR 2 22%
AT A 4 17%
15t A 10%
P e RO PR ) i P T A A PR A ) AR 2 30%
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AEERENAAMR TERRMESE AR BRAER  ROBAL
RS A B ENES A PR PO K 3 S5 A3 A R 24 ) A 4 20%
A 2 R A TR oAt i 19%

PO BB A IR At 4 10%

WAL AGHT AR E A R T B (R REARA A T At 29%
AFE K BB ARA AT A T 3E 0 oAt i 20.6%
SRR E I e T A PR P AHE £ 28.4%

(e)

B LA B P g2 2 Ah o R AR R AT AT B

(i) SEHFTH > EHEEALFARETEAA - B AL 7 SCHAE A
o T (4 w8 2 S S R R 01 5 XV PR IO 2 ) 1) A AT S 14 AR R B3 o ) A e
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WO JEL A AR 2 ) Mg 52 P (045 AR 52 55 e o I U 8 e 491 40 S 25 i 0 B
PHERRA MRS SOR ) 5 BURIE R 2 L GBI 352 RZHIIA Z AR
Pl e B R 5 R R A v S U ZEUR B A W) B S B 5 %
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5. RARENEXREERSHARFTHERES
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9. Hih=E1m

(a)

(b)
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(d)

(e)

A 7 2 I B T 4 AT UL A

RONF Z B P &R A B EEERF AR A > Ml & & AT
BERER T /8 s O oS o

K&ﬂZ&ﬂW%E%E%%E>ﬁﬁ%ﬁ%%%%&ﬁikéz C
WRAEAE - RERFFEREGFMAGRTEGMATERETR -
RAFZ G ERGFHIT A RIS - AR HAR G A e LE
wEntiAgERE A -

AW 2~ BESOR A B - BELASESOAR [ o

10. AREFARRZERF

WRAZA S Al LA AR A2 73 0 - IAEATICROR & 42 B3k 2 sl S ZH DL 82
FRTTAOEAT > MM E iy A B AT ey R R A R AR ) R A 2R T
R Z AT EE ) LA SR B 207 AR PR Al e o DUBE 2207 SR P 2 BRI
RPN

(a)
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