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UPDATE ANNOUNCEMENT

DISCLOSEABLE TRANSACTION
IN RELATIONTO
ACQUISITION OF LAND USE RIGHT OF THE LAND
PURSUANT TO THE JOINT VENTURE ARRANGEMENT

Reference is made to the announcement issued by Shanghai Industrial Holdings Limited (the
“Company”) dated 2 January 2020 in relation the acquisition of land use right pursuant to the joint
venture arrangement (the “Announcement”). Unless otherwise stated, capitalised terms used in this
announcement shall have the same meaning as those defined in the Announcement.

The Company would like to announce that SIUD, an indirect subsidiary of the Company, issued a
circular dated 27 March 2020 to its shareholders providing further details of the Land Acquisition
and the transactions contemplated under the Cooperation Agreement for their reference. In view of
the foregoing, the Company would like to provide an update on the information of Shanghai
Nuozhuo, being a JV Partner of the Project Company.

As at the date of this announcement, Shanghai Nuozhuo is a joint venture of the Group, which is
owned as to 50% by SUD (being a non-wholly owned subsidiary of SIUD, which in turn is a non-
wholly owned subsidiary of the Company) and 50% by Shanghai Liukai Enterprise Company
Limited* ((F/BZEYIM AR/ E]) (“Shanghai Liukai”) (being a company established in the
PRC, which in turn is ultimately controlled as to 50% by Ping An Insurance (Group) Company of
China, Ltd. (being a company established in the PRC) and ultimately controlled as to 50% by Ms.
Chan Meiging (#3200 (being an individual from the PRC)).

To the best knowledge, information and belief of the directors of the Company having made all
reasonable enquiries, as at the date of this announcement, each of Shanghai Liukai and its ultimate
beneficial owners is a third party independent of the Company and its connected persons.

* For identification purposes only.
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